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3DJH�� 

$57,&/(�, 
 

0HPEHUVKLS 
 
6HFWLRQ�����4XDOLILFDWLRQV�DQG�2EOLJDWLRQV��� 
 
$Q\� QDWXUDO� SHUVRQ�� ILUP�� DVVRFLDWLRQ�� FRUSRUDWLRQ�� EXVLQHVV� WUXVW�� SDUWQHUVKLS�� IHGHUDO�
DJHQF\��VWDWH�RU�SROLWLFDO�VXEGLYLVLRQ�RU�DJHQF\�WKHUHRI��RU�D�ERG\�SROLWLF�RU�RWKHU�HQWLW\�
PD\�EHFRPH�D�PHPEHU� LQ� WKH�&RRSHUDWLYH�DW� VXFK� WLPH�DV� WKH� IROORZLQJ�FULWHULD�KDYH�
EHHQ�PHW� 
 
�D� 3D\LQJ�WKH�PHPEHUVKLS�RU�VHUYLFH�IHHV�KHUHLQDIWHU�VSHFLILHG�LQ�6HFWLRQ���%���� 
 
�E� 8VLQJ�HOHFWULF�HQHUJ\�RU�RWKHU�VHUYLFHV��JRRGV�RU�SURGXFWV�IXUQLVKHG�E\�WKH�&RRSHUD�

WLYH�ZKHQ�WKH\�DUH�PDGH�DYDLODEOH�WKURXJK�LWV�HOHFWULF�GLVWULEXWLRQ�IDFLOLWLHV��RU�E\�
SXUFKDVLQJ�DQG�SD\LQJ�WKH�&RRSHUDWLYH�IRU�UHQHZDEOH�HQHUJ\�FHUWLILFDWHV�RU�RWKHU�
HQYLURQPHQWDO�DWWULEXWHV�DVVRFLDWHG�ZLWK�WKH�JHQHUDWLRQ�RI�HOHFWULFLW\��SXUVXDQW�WR�
VWDWH�VWDWXWH��DQG 

 
�F� ([HFXWLQJ� DQ� DSSOLFDWLRQ� IRU� PHPEHUVKLS� DQG� DJUHHLQJ� WR� FRPSO\� ZLWK� DQG� EH�

ERXQG�E\�WKH�$UWLFOHV�RI�,QFRUSRUDWLRQ�RI�WKH�&RRSHUDWLYH�DQG�WKHVH�E\ODZV�DQG�DQ\�
DPHQGPHQWV� WKHUHWR�� DQG� VXFK� UXOHV� DQG� UHJXODWLRQV� DV�PD\� IURP� WLPH� WR� WLPH� EH�
DGRSWHG�E\�WKH�%RDUG�RI�'LUHFWRUV� 

 
1R� QDWXUDO� SHUVRQ�� ILUP�� DVVRFLDWLRQ�� FRUSRUDWLRQ�� EXVLQHVV� WUXVW�� SDUWQHUVKLS�� IHGHUDO�
DJHQF\��VWDWH�RU�SROLWLFDO�VXEGLYLVLRQ�RU�DJHQF\�WKHUHRI��RU�D�ERG\�SROLWLF�RU�RWKHU�HQWLW\�
PD\�RZQ�PRUH�WKDQ�RQH�����PHPEHUVKLS�LQ�WKH�&RRSHUDWLYH���0HPEHUVKLSV�JLYHQ�WR�WZR�
RU� PRUH� SHUVRQV� LQ� D� SDUWQHUVKLS� PD\� EH� WUDQVIHUDEOH� WR� WKH� VXUYLYLQJ� PHPEHU� RU�
PHPEHUV�RI�D�SDUWQHUVKLS�LQ�WKH�HYHQW�RI�WKH�GHDWK�RU�ZLWKGUDZDO�IURP�EXVLQHVV�RI�RQH�
RU�PRUH�RI�WKH�SDUWQHUV��DQG�WKH�PHPEHUVKLS�LQ�WKH�QDPH�RI�WKH�KHDG�RI�D�IDPLO\�ZKR�
GLHV��PD\�EH�WUDQVIHUUHG�WR�WKH�VXFFHHGLQJ�KHDG�RI�WKDW�IDPLO\�ZKR�OLYHV�RQ�WKH�SUHPLVHV�
DQG� LV� UHFHLYLQJ� VHUYLFHV� IURP� WKH� &RRSHUDWLYH�� � 2WKHUZLVH�� QR� PHPEHUVKLS� LQ� WKH�
&RRSHUDWLYH�VKDOO�EH�WUDQVIHUDEOH� 
 
6HFWLRQ��$���5HFRUG�RI�0HPEHUV��� 
 
7KH�&RRSHUDWLYH�VKDOO�PDLQWDLQ�D�UHFRUG�RI�PHPEHUV�DW�LWV�EXVLQHVV�RIILFH�LQ�VXFK�IRUP�
DQG�PDQQHU�DV�GHWHUPLQHG�E\�WKH�%RDUG�RI�'LUHFWRUV��� 
 
6HFWLRQ��%���0HPEHUVKLS��6HUYLFH�&RQQHFWLRQ�DQG�7UDQVIHU�)HHV��� 
 
)RU�SD\PHQW�RI�D�PHPEHUVKLS��VHUYLFH�FRQQHFWLRQ�RU�WUDQVIHU�IHH�LQ�WKH�DPRXQW�RI�WZHQ�
W\� GROODUV� ���������� D� PHPEHU� VKDOO� EH� HOLJLEOH� WR� XWLOL]H� RQH� VHUYLFH� FRQQHFWLRQ�� � $�
PHPEHU� VKDOO� EH� FKDUJHG� D� VHUYLFH� IHH� RI� WZHQW\� GROODUV� ��������� IRU� HDFK� DGGLWLRQDO�
VHUYLFH�FRQQHFWLRQ� 
 
6HFWLRQ��&���-RLQW�0HPEHUVKLS�� 
 
$� MRLQW� PHPEHUVKLS� KHOG� E\� WZR� RU� PRUH� RZQHUV� RU� RFFXSDQWV� XVLQJ� RQH� VHUYLFH�
FRQQHFWLRQ��VXEMHFW�WR�WKHLU�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�VHW� IRUWK�LQ�6HFWLRQ���RI�
$UWLFOH�,�� �7KH�WHUP��PHPEHU��DV�XVHG�LQ�WKHVH�E\ODZV�VKDOO�EH�GHHPHG�WR�LQFOXGH�WKH�
SHUVRQV� KROGLQJ� D� MRLQW� PHPEHUVKLS� DQG� DQ\� SURYLVLRQV� UHODWLQJ� WR� WKH� ULJKWV� DQG�
OLDELOLWLHV� RI� PHPEHUVKLS� VKDOO� DSSO\� HTXDOO\� ZLWK� UHVSHFW� WR� WKH� KROGHUV� RI� D� MRLQW�
PHPEHUVKLS�� � :LWKRXW� OLPLWLQJ� WKH� JHQHUDOLW\� RI� WKH� IRUHJRLQJ�� WKH� HIIHFW� RI� WKH�
KHUHLQDIWHU�VSHFLILHG�DFWLRQV�E\�RU�LQ�UHVSHFW�WR�WKH�KROGHUV�RI�D�MRLQW�PHPEHUVKLS�VKDOO�
EH�DV�IROORZV� 
 
�D� ,Q�FDVH�DQ\�PHPEHUVKLS�LV�LVVXHG�MRLQWO\��WKH�SHUVRQ�ZKRVH�QDPH�DSSHDUV�ILUVW�LQ�

WKDW�PHPEHUVKLS�OLVWLQJ�RQ�WKH�UHFRUG�RI�PHPEHUV��LI�SUHVHQW�DW�WKH�PHHWLQJ�RI�WKH�
&RRSHUDWLYH�� VKDOO� KDYH� WKH� YRWLQJ� ULJKW� RI� WKDW� PHPEHUVKLS�� LI� QRW� SUHVHQW�� WKH�
QDPH�QH[W�DSSHDULQJ�VKDOO�KDYH�WKH�YRWLQJ�ULJKW� 

 
�E� $�YRWH�E\�PDLO�H[HFXWHG�E\�DQ\�RQH�RI�WKH�MRLQW�PHPEHUV�VKDOO�FRQVWLWXWH�RQH�YRWH� 
 
�F� $�ZDLYHU�RI�QRWLFH�VLJQHG�E\�DQ\�RQH�RI�WKH�MRLQW�PHPEHUV�VKDOO�FRQVWLWXWH�D�MRLQW�

ZDLYHU� 
 
�G� 1RWLFH�WR�DQ\�RQH�RI�WKH�MRLQW�PHPEHUV�VKDOO�FRQVWLWXWH�QRWLFH�WR�DOO� 

�H� 2QO\� RQH� RI� WKH� MRLQW� PHPEHUV� PD\� EH� HOHFWHG� RU� DSSRLQWHG� DV� DQ� RIILFHU� RU� D�
'LUHFWRU��SURYLGHG� WKDW� WKH�RQH�VR�FKRVHQ�PHHWV� WKH�TXDOLILFDWLRQV� IRU� VXFK�RIILFH��
DQG 

�I�� ,Q� FDVH� RI� DQ\� GLVSXWH� DULVLQJ� EHWZHHQ� WKH� KROGHUV� RI� D� MRLQW� PHPEHUVKLS�� WKH�
&RRSHUDWLYH�VKDOO�FRQVLGHU�WKH�SHUVRQ�ZKRVH�QDPH�DSSHDUV�ILUVW�LQ�WKDW�PHPEHUVKLS�



3DJH�� 

OLVWLQJ�RQ�WKH�UHFRUG�RI�PHPEHUV�DV�KDYLQJ�SUHIHUUHG�ULJKWV� 
 
6HFWLRQ��'���&RQYHUVLRQ�RI�0HPEHUVKLS��� 
 
�D� $�PHPEHUVKLS�PD\� EH� FRQYHUWHG� WR� D� MRLQW�PHPEHUVKLS� DV� OLPLWHG� LQ�6HFWLRQ� �&�

XSRQ�WKH�ZULWWHQ�UHTXHVW�RI�WKH�KROGHU�WKHUHRI�DQG�WKH�DJUHHPHQW�E\�VXFK�KROGHU�DQG�
SURSRVHG� MRLQW� KROGHUV� WR� FRPSO\� ZLWK� WKH� $UWLFOHV� RI� ,QFRUSRUDWLRQ�� %\ODZV� DQG�
UXOHV�DQG�UHJXODWLRQV�DGRSWHG�E\�WKH�%RDUG�RI�'LUHFWRUV��� 

 
�E� 8SRQ� WKH� ZLWKGUDZDO�� GHDWK�� FHVVDWLRQ� RI� H[LVWHQFH� RU� H[SXOVLRQ� RI� DQ\� RI� WKH��

KROGHUV�RI�D�MRLQW�PHPEHUVKLS��VXFK�PHPEHUVKLS�VKDOO�EH�KHOG�VROHO\�E\�WKH�UHPDLQ�
LQJ�RU�VXUYLYLQJ�KROGHU�V���SURYLGHG��KRZHYHU��WKDW�WKH�HVWDWH�RI�D�GHFHDVHG�PHPEHU�
VKDOO�QRW�EH�UHOHDVHG�IURP�DQ\�GHEWV�GXH�WKH�&RRSHUDWLYH���,I�WKH�SHUVRQ�ZKRVH�QDPH�
DSSHDUV� ILUVW� LQ� D� MRLQW� PHPEHUVKLS� OLVWLQJ� RQ� WKH� UHFRUG� RI� PHPEHUV� ZLWKGUDZV��
GLHV��FHDVHV�WR�H[LVW�RU�LV�H[SHOOHG��WKH�UHPDLQLQJ�KROGHUV�VKDOO�WKHQ�EH�HQWLWOHG�WR�WKH�
ULJKWV�RI�PHPEHUVKLS�LQ�WKH�RUGHU�LQ�ZKLFK�WKHLU�QDPHV�DSSHDU�LQ�WKDW�PHPEHUVKLS�
OLVWLQJ� 

 
6HFWLRQ�����3XUFKDVH�RI�(OHFWULF�(QHUJ\�� 
 
(DFK�PHPEHU� VKDOO�� DV� VRRQ� DV� HOHFWULF� HQHUJ\� VKDOO� EH� DYDLODEOH�� SXUFKDVH� IURP� WKH�
&RRSHUDWLYH�DOO�HOHFWULF�HQHUJ\�ZKLFK�LV�SXUFKDVHG�IRU�XVH�RQ�WKH�SUHPLVHV�VSHFLILHG�LQ�
WKHLU� DSSOLFDWLRQ� IRU�PHPEHUVKLS�� DQG� VKDOO�SD\� WKHUHIRU� DV� ELOOHG� DW� UDWHV�ZKLFK� VKDOO�
IURP�WLPH�WR�WLPH�EH�IL[HG�E\�WKH�%RDUG�RI�'LUHFWRUV��SURYLGHG��KRZHYHU��WKDW�WKH�%RDUG�
RI�'LUHFWRUV�PD\� OLPLW� WKH� DPRXQW� RI� HOHFWULF� HQHUJ\�ZKLFK� WKH�&RRSHUDWLYH� VKDOO� EH�
UHTXLUHG�WR�IXUQLVK�WR�DQ\�RQH�PHPEHU��� 
 
3URGXFWLRQ� RI� HOHFWULF� HQHUJ\� RQ� VXFK� SUHPLVHV�� UHJDUGOHVV� RI� WKH� VRXUFH� WKHUHRI�� � E\�
PHDQV�RI�IDFLOLWLHV�ZKLFK�DUH�FRQQHFWHG�WR�WKH�&RRSHUDWLYH
V�IDFLOLWLHV��DQG�DOO�DVVRFLDWHG�
XVH�RI�HOHFWULF�HQHUJ\��VKDOO�EH�VXEMHFW�WR�UHJXODWLRQV�DV�VKDOO�IURP�WLPH�WR�WLPH�EH�IL[HG�
E\�WKH�%RDUG�RI�'LUHFWRUV��� 
 
,W� LV�H[SUHVVO\�XQGHUVWRRG� WKDW�DPRXQWV�SDLG�IRU�HOHFWULF�HQHUJ\�DQG�UHQHZDEOH�HQHUJ\�
FHUWLILFDWHV�RU�RWKHU�HQYLURQPHQWDO�DWWULEXWHV�DVVRFLDWHG�ZLWK�WKH�JHQHUDWLRQ�RI�HOHFWULFL�
W\� LQ� H[FHVV� RI� WKH� FRVW� RI� VHUYLFH� DUH� IXUQLVKHG� E\� WKH�PHPEHUV� DV� FDSLWDO� DQG� HDFK�
PHPEHU�VKDOO�EH�FUHGLWHG�ZLWK�WKH�FDSLWDO�VR�IXUQLVKHG�DV�SURYLGHG�LQ�WKHVH�E\ODZV��� 
 
(DFK� PHPEHU� UHFHLYLQJ� HOHFWULF� HQHUJ\� VKDOO� SD\� WR� WKH� &RRSHUDWLYH� VXFK� PLQLPXP�
DPRXQW�SHU�PRQWK�UHJDUGOHVV�RI�WKH�HOHFWULF�HQHUJ\�FRQVXPHG��DV�VKDOO�EH�IL[HG�E\�WKH�
%RDUG�RI�'LUHFWRUV�IURP�WLPH�WR�WLPH��DQG�VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�3XEOLF�6HUYLFH�
%RDUG�� � (DFK� PHPEHU� VKDOO� DOVR� SD\� DOO� DPRXQWV� RZHG� E\� WKDW� PHPEHU� WR� WKH�
&RRSHUDWLYH�DV�DQG�ZKHQ�WKH�VDPH�VKDOO�EHFRPH�GXH�DQG�SD\DEOH� 
 
%\�VLJQLQJ�WKH�DSSOLFDWLRQ�IRU�PHPEHUVKLS��WKH�PHPEHU� 
 
�� VSHFLILFDOO\�DXWKRUL]HV�DQG�FRQVHQWV�WR�WKH�SODFHPHQW�RI�D�OLHQ�RQ�WKHLU�UHDO�SURSHUW\�

LI� WKH\� IDLO� WR�SD\�DOO� DPRXQWV�RZHG�WKH�&RRSHUDWLYH�ZKHQ�WKH�VDPH�VKDOO�EHFRPH�
GXH�DIWHU�WKH�PHPEHU�FHDVHV�WR�SXUFKDVH�HOHFWULF�HQHUJ\��DQG 

 
��� DXWKRUL]HV�WKH�&RRSHUDWLYH�WR�FKDUJH�FRVWV�RI�FROOHFWLRQ��DWWRUQH\¶V�IHHV��DQG�UHDVRQ�

DEOH�LQWHUHVW�RQ�WKH�XQSDLG�DPRXQW� 
 
7KHVH� SURYLVLRQV� DUH� LQWHQGHG� WR� UHGXFH� ORVVHV� WR� WKH�&RRSHUDWLYH� IURP� XQFROOHFWLEOH�
DPRXQWV�RZHG�E\�IRUPHU�PHPEHUV� 
 
6HFWLRQ����3URSHUW\�,QWHUHVW�RI�0HPEHUV��� 
 
0HPEHUV� VKDOO� KDYH�QR� LQGLYLGXDO� RU� VHSDUDWH� LQWHUHVW� LQ� WKH�SURSHUW\�RU� DVVHWV� RI� WKH�
&RRSHUDWLYH�� H[FHSW� WKDW� XSRQ�GLVVROXWLRQ�� WKH�SURSHUW\� DQG� DVVHWV� RI� WKH�&RRSHUDWLYH�
UHPDLQLQJ� DIWHU� DOO� GHEWV� DQG� OLDELOLWLHV�RI� WKH�&RRSHUDWLYH� DUH�SDLG�� LQFOXGLQJ�&DSLWDO�
&UHGLWV� DV� SURYLGHG�E\�$UWLFOH�;� KHUHLQDIWHU� VHW� IRUWK�� VKDOO� EH�GLVWULEXWHG� DPRQJ� WKH�
PHPEHUV�DQG�IRUPHU�PHPEHUV�LQ�SURSRUWLRQ�WR�WKH�SDWURQDJH�RI�WKH�UHVSHFWLYH�PHPEHUV�
DQG�IRUPHU�PHPEHUV�GXULQJ�WKH�VHYHQ�\HDUV�QH[W�SUHFHGLQJ�WKH�GDWH�RI�WKH�ILOLQJ�RI�WKH�
FHUWLILFDWH�RI�GLVVROXWLRQ� 
6HFWLRQ����7HUPLQDWLRQ�RI�0HPEHUVKLS�� 
 
$Q\�PHPEHU�PD\�ZLWKGUDZ�IURP�PHPEHUVKLS�FRPSOLDQFH�ZLWK�VXFK�XQLIRUP�WHUPV�DQG�
FRQGLWLRQV� DV� WKH� %RDUG� RI� 'LUHFWRUV� PD\� SUHVFULEH�� � 7KH� %RDUG� RI� 'LUHFWRUV� RI� WKH�
&RRSHUDWLYH�PD\�� E\� WKH� DIILUPDWLYH�YRWH�RI� QRW� OHVV� WKDQ� WZR-WKLUGV�RI� DOO�'LUHFWRUV��
H[SHO� DQ\� PHPEHU� ZKR� VKDOO� KDYH� UHIXVHG� RU� IDLOHG� WR� FRPSO\� ZLWK� DQ\� RI� WKH�
SURYLVLRQV�RI� WKH�$UWLFOHV�RI� ,QFRUSRUDWLRQ��%\ODZV�RU� UXOHV�RU� UHJXODWLRQV�DGRSWHG�E\�
WKH�%RDUG�RI�'LUHFWRUV��EXW�RQO\�LI�VXFK�PHPEHUV�VKDOO�KDYH�EHHQ�JLYHQ�ZULWWHQ�QRWLFH�
E\�WKH�6HFUHWDU\�RI�WKH�&RRSHUDWLYH�WKDW�VXFK�UHIXVDO�RU�IDLOXUH�PDNH�KLP�RU�KHU�OLDEOH�WR�
H[SXOVLRQ�DQG�VXFK�UHIXVDO�RU�IDLOXUH�VKDOO�KDYH�FRQWLQXHG�IRU�DW�OHDVW�WHQ�GD\V�DIWHU�VXFK�
QRWLFH�ZDV� JLYHQ�� �$Q\� H[SHOOHG�PHPEHU�PD\� EH� UHLQVWDWHG� E\� YRWH� RI� WKH�%RDUG� RI�
'LUHFWRUV�RU�E\�YRWH�RI�WKH�PHPEHUV�DW�DQ\�DQQXDO�RU�VSHFLDO�PHHWLQJ�GXO\�ZDUQHG� 



3DJH�� 

 
8SRQ� ZLWKGUDZDO�� GHDWK�� FHVVDWLRQ� RI� H[LVWHQFH� RU� H[SXOVLRQ� RI� D� PHPEHU�� WKH�
PHPEHUVKLS�RI�VXFK�PHPEHU�VKDOO�WKHUHXSRQ�WHUPLQDWH���0HPEHUVKLS�VKDOO�WHUPLQDWH����
GD\V�IURP�WKH�GDWH�WKDW�D�PHPEHU�FHDVHV�WR�XVH�HOHFWULF�HQHUJ\�RU�RWKHU�VHUYLFHV��JRRGV�
RU� SURGXFWV� IXUQLVKHG� E\� WKH� &RRSHUDWLYH� ZKHQ� WKH\� DUH� PDGH� DYDLODEOH� WKURXJK� LWV�
HOHFWULF�GLVWULEXWLRQ� IDFLOLWLHV��RU�RQH�\HDU� IURP� WKH�GDWH�D�PHPEHU�FHDVHV� WR�SXUFKDVH�
DQG�SD\� IRU� UHQHZDEOH�HQHUJ\� FHUWLILFDWHV�RU�RWKHU�HQYLURQPHQWDO�DWWULEXWHV�DVVRFLDWHG�
ZLWK� WKH� JHQHUDWLRQ� RI� HOHFWULFLW\�� � 7HUPLQDWLRQ� RI� PHPEHUVKLS� LQ� DQ\� PDQQHU� VKDOO�
RSHUDWH�DV�D�UHOHDVH�RI�DOO� ULJKWV�� WLWOH�DQG�LQWHUHVW�RI� WKH�PHPEHUV� LQ� WKH�SURSHUW\�DQG�
DVVHWV�RI�WKH�&RRSHUDWLYH��H[FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�6HFWLRQ���DERYH� 
 
6HFWLRQ�����0HPEHUV
�/LDELOLW\�� 
 
$� PHPEHU� VKDOO� QRW� EH� OLDEOH� RU� UHVSRQVLEOH� IRU� GHEWV� RI� WKH� &RRSHUDWLYH�� DQG� WKH�
SURSHUW\�RI�WKH�PHPEHUV�VKDOO�QRW�EH�VXEMHFW�WR�DWWDFKPHQW�RU�H[HFXWLRQ�WKHUHRI� 

 
 

$57,&/(�,, 
 

0HHWLQJV�RI�0HPEHUV 
 
6HFWLRQ�����$QQXDO�0HHWLQJ��� 
 
7KH� DQQXDO�PHHWLQJ�RI� WKH�PHPEHUV� VKDOO�EH�KHOG� LQ�0D\�RI� HDFK�\HDU� DW� D� WLPH� DQG�
SODFH� WR�EH�GHVLJQDWHG�E\� WKH�%RDUG�RI�'LUHFWRUV� �6KRXOG� WKH�'LUHFWRUV�IDLO� WR�VHW� WKH�
WLPH�DQG�SODFH�IRU�WKH�FDOO�RI�WKH�DQQXDO�PHHWLQJ�LQ�0D\��WKHUHDIWHU�RQH�SHUFHQW�RI�WKH�
PHPEHUVKLS� VKDOO� EH� DXWKRUL]HG� WR� LVVXH� D� FDOO� IRU� DQ� DQQXDO�PHHWLQJ�GHVLJQDWLQJ� WKH�
WLPH�DQG�SODFH�ZKHUH�WKH�PHHWLQJ�VKDOO�EH�KHOG� 
 
6HFWLRQ�����6SHFLDO�0HHWLQJV�� 
 
6SHFLDO�PHHWLQJV�RI�WKH�PHPEHUV�PD\�EH�FDOOHG�E\�WKH�3UHVLGHQW�RI�WKH�%RDUG�RI�'LUHF�
WRUV��E\�D�PDMRULW\�RI�WKH�%RDUG�RI�'LUHFWRUV��E\�WKUHH�����'LUHFWRUV�DFWLQJ�DW�D�UHJXODU�RU�
VSHFLDO�%RDUG�RI�'LUHFWRUV�PHHWLQJ��RU�XSRQ�ZULWWHQ�UHTXHVW�VLJQHG�E\�DW�OHDVW�WHQ������
SHUFHQW�RI�DOO�PHPEHUV��DQG�LW�VKDOO�WKHUHXSRQ�EH�WKH�GXW\�RI�WKH�6HFUHWDU\�WR�FDXVH�QR�
WLFH�RI�VXFK�PHHWLQJ�WR�EH�JLYHQ�DV�KHUHLQDIWHU�SURYLGHG� �$�UHTXHVW�IRU�D�VSHFLDO�PHHW�
LQJ�PXVW�VSHFLI\�DQ\�PDWWHUV�ZKLFK�DUH�SURSRVHG�WR�EH�GHFLGHG�E\�D�YRWH�RI�WKH�PHP�
EHUV� �7KH�6HFUHWDU\�PD\�QRW�UHIXVH�WR�FDOO�VXFK�D�PHHWLQJ��KRZHYHU��WKH�%RDUG�RI�'L�
UHFWRUV�PD\�UHIXVH�WR�VXEPLW�WR�D�YRWH�DQ\�PDWWHU�ZKLFK�LW�EHOLHYHV�WKH�PHPEHUV�GR�QRW�
KDYH�DXWKRULW\�WR�GHFLGH��DFFRUGLQJ�WR�ODZ��WKH�$UWLFOHV�RI�,QFRUSRUDWLRQ�RI�WKH�&RRSHUD�
WLYH��RU�WKHVH�%\ODZV� �6SHFLDO�PHHWLQJV�RI�WKH�PHPEHUV�PD\�EH�KHOG�DW�DQ\�SODFH�ZLWK�
LQ�WKH�&RXQW\�RI�:DVKLQJWRQ��LQ�WKH�6WDWH�RI�9HUPRQW��RU�RWKHU�GHVLJQDWHG�SODFH��VSHFL�
ILHG�LQ�WKH�QRWLFH�RI�WKH�VSHFLDO�PHHWLQJ� 
 
6HFWLRQ�����1RWLFH�RI�0HPEHUV
�0HHWLQJV�� 
 
:ULWWHQ��SULQWHG��RU�HOHFWURQLF�QRWLFH�VWDWLQJ�WKH�SODFH��GD\�DQG�KRXU�RI�WKH�PHHWLQJ��DQG�
LQ�FDVH�RI�D� VSHFLDO�PHHWLQJ�� WKH�SXUSRVH�RU�SXUSRVHV�IRU�ZKLFK� WKH�PHHWLQJ� LV�FDOOHG��
VKDOO�EH�GHOLYHUHG�WR�HDFK�PHPEHU�QRW�OHVV�WKDQ�ILIWHHQ������QRU�PRUH�WKDQ�WZHQW\-ILYH�
�����GD\V�EHIRUH�WKH�GDWH�RI�WKH�PHHWLQJ��HLWKHU�SHUVRQDOO\��HOHFWURQLFDOO\��RU�E\�PDLO��E\�
RU�DW� WKH�GLUHFWLRQ�RI� WKH�6HFUHWDU\��RU�E\� WKH�SHUVRQV�FDOOLQJ� WKH�PHHWLQJ� � ,I�PDLOHG��
VXFK�QRWLFH�VKDOO�EH�GHHPHG�WR�EH�GHOLYHUHG�ZKHQ�GHSRVLWHG�LQ�WKH�8QLWHG�6WDWHV�PDLO��
DGGUHVVHG�WR�WKH�PHPEHU�DW�KLV�RU�KHU�DGGUHVV�DV�LW�DSSHDUV�RQ�WKH�UHFRUGV�RI�WKH�&RRS�
HUDWLYH��ZLWK�SRVWDJH� WKHUHRQ�SUHSDLG� � ,I�GHOLYHUHG�HOHFWURQLFDOO\��VXFK�QRWLFH�VKDOO�EH�
GHHPHG�WR�EH�GHOLYHUHG�LI�JLYHQ�SXUVXDQW�WR�SURFHGXUHV�DGRSWHG�E\�WKH�%RDUG�RI�'LUHF�
WRUV��7KH�IDLOXUH�RI�DQ\�PHPEHU�WR�UHFHLYH�QRWLFH�RI�DQ�DQQXDO�RU�VSHFLDO�PHHWLQJ�RI�WKH�
PHPEHUV�� VKDOO� QRW� LQYDOLGDWH� DQ\� DFWLRQ�ZKLFK�PD\�EH� WDNHQ�E\� WKH�PHPEHUV� DW� DQ\�
VXFK�PHHWLQJ� 
 
6HFWLRQ����4XRUXP��� 
 
$V�ORQJ�DV�WKH�WRWDO�QXPEHU�RI�PHPEHUV�GRHV�QRW�H[FHHG�RQH�WKRXVDQG���������DW�OHDVW�
ILIWHHQ�SHUFHQW�������RI�WKH�WRWDO�QXPEHU��SUHVHQW�LQ�SHUVRQ��RU�UHSUHVHQWHG�E\�PDLOHG�RU�
HOHFWURQLF�EDOORW�� VKDOO� FRQVWLWXWH�D�TXRUXP�IRU� WKH� WUDQVDFWLRQ�RI�EXVLQHVV�DW� DOO�PHHW�
LQJV�RI� WKH�PHPEHUV��SURYLGHG�DW� OHDVW� ILYH�SHUFHQW� �����RI� WKH� WRWDO�QXPEHU�RI�PHP�
EHUV�DUH�SUHVHQW�LQ�SHUVRQ� �,Q�FDVH�WKH�WRWDO�QXPEHU�RI�PHPEHUV�VKDOO�H[FHHG�RQH�WKRX�
VDQG����������WKHQ�DW�OHDVW�RQH�KXQGUHG�ILIW\�������RI�WKH�PHPEHUV�SUHVHQW�LQ�SHUVRQ��RU�
UHSUHVHQWHG�E\�PDLOHG�RU�HOHFWURQLF�EDOORW�VKDOO�FRQVWLWXWH�D�TXRUXP�IRU�WKH�WUDQVDFWLRQ�
RI� EXVLQHVV� DW� DOO�PHHWLQJV� RI� WKH�PHPEHUV� � ,I� OHVV� WKDQ� D� TXRUXP� LV� SUHVHQW� DW� DQ\�
PHHWLQJ�� D�PDMRULW\�RI� WKRVH�SUHVHQW� LQ�SHUVRQ�RU� UHSUHVHQWHG�E\�PDLOHG�RU� HOHFWURQLF�
EDOORW��PD\�DGMRXUQ�WKH�PHHWLQJ�IURP�WLPH�WR�WLPH�ZLWKRXW�IXUWKHU�QRWLFH��SURYLGHG�WKDW�
WKH�6HFUHWDU\�VKDOO�QRWLI\�DEVHQW�PHPEHUV�RI�WKH�WLPH�DQG�SODFH�RI�WKH�DGMRXUQHG�PHHW�
LQJ��EXW�QR�EXVLQHVV�PD\�YDOLGO\�EH�HQDFWHG�DW�DQ\�PHHWLQJ�ZLWKRXW� WKH�SUHVHQFH�RI�D�
TXRUXP� � ,Q� FDVH�RI� D� MRLQW�PHPEHUVKLS�� WKH�SUHVHQFH� DW� D�PHHWLQJ�RI�PRUH� WKDQ�RQH�
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PHPEHU�RI�WKH�MRLQW�PHPEHUVKLS��VKDOO�EH�UHJDUGHG�DV�WKH�SUHVHQFH�RI�RQH�PHPEHU� 
 
6HFWLRQ����9RWLQJ� 
 
(DFK�PHPEHUVKLS�VKDOO�EH�HQWLWOHG�WR�RQO\�RQH�YRWH� �$OO�TXHVWLRQV�VKDOO�EH�GHFLGHG�E\�D�
YRWH�RI�D�PDMRULW\�RI�WKH�PHPEHUV�YRWLQJ�WKHUHRQ�LQ�SHUVRQ�RU�E\�PDLOHG�RU�HOHFWURQLF�
EDOORW��H[FHSW�DV�RWKHUZLVH�SURYLGHG�E\�ODZ��WKH�$UWLFOHV�RI�,QFRUSRUDWLRQ�RU�WKHVH�%\�
ODZV� �7KH�'LUHFWRU�FDQGLGDWHV�RU�FDQGLGDWH�ZKR� UHFHLYH� WKH�JUHDWHVW�QXPEHU�RI�YRWHV�
VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�HOHFWHG��%DOORWV�VKDOO�EH�SUHSDUHG�DQG�FRXQWHG�LQ�DFFRUG�
DQFH�ZLWK��SURFHGXUHV��DGRSWHG�E\�WKH�%RDUG�RI�'LUHFWRUV��$OO�EDOORW�YRWHV�VKDOO�EH�E\�
VHFUHW�EDOORW� 
 
6HFWLRQ�����9RWLQJ�E\�0DLO��� 
 
$W�DQ\�UHJXODU�RU�VSHFLDO�PHHWLQJ�RI�PHPEHUV��D�PHPEHU�PD\��XQGHU�UHOLDEOH�DQG�VHFXUH�
SURFHGXUHV� DGRSWHG� E\� WKH� %RDUG� RI� 'LUHFWRUV�� YRWH� E\� PDLO�� RU� E\� HOHFWURQLF� EDO�
ORW� �7KHUH�VKDOO�EH�QR�YRWLQJ�E\�SUR[\� 

$�YRWH-E\-PDLO�EDOORW�DQG�D�VWDPSHG��VHOI-DGGUHVVHG�HQYHORSH�PDUNHG�³2IILFLDO�%DOORW´�
ZLOO� EH� IRUZDUGHG� WR� HDFK� PHPEHU� DW� WKH� VDPH� WLPH� WKDW� QRWLFH� RI� WKH� PHHWLQJ� LV�
PDLOHG� � 8SRQ� DGRSWLRQ� RI� SURFHGXUHV� IRU� HOHFWURQLF� EDOORWV�� LQVWUXFWLRQV� IRU� FDVWLQJ�
HOHFWURQLF�EDOORWV�ZLOO�DOVR�EH�IRUZDUGHG�WR�HDFK�PHPEHU�DW�WKH�VDPH�WLPH�WKDW�QRWLFH�RI�
WKH�PHHWLQJ� LV� JLYHQ�� (DFK�PHPEHU�ZKR� HOHFWV� WR� XVH� WKH� YRWH-E\-PDLO� RU� HOHFWURQLF�
EDOORW�PD\�YRWH�WKH�VDPH�XQGHU�SURFHGXUHV�DV�KHUHLQ�SUHVFULEHG�RU�DGRSWHG�E\�WKH�%RDUG�
RI�'LUHFWRUV� 

�D�   �1R�YRWH�E\�PDLO�RU�HOHFWURQLF�EDOORW�VKDOO�EH�YDOLG�XQOHVV�UHFHLYHG�QR� ODWHU� WKDQ�
����� S�P�� RQ� WKH� GD\� EHIRUH� WKH� VFKHGXOHG� GD\� RI� WKH� UHJXODU�� VSHFLDO�� RU� DGMRXUQHG�
PHHWLQJ�DW�ZKLFK�LW�LV�WR�EH�YRWHG� 

�E�  �1R�YRWH�E\�PDLO�RU�HOHFWURQLF�EDOORW�VKDOO�EH�YDOLG�XQOHVV�WKH�EDOORW�VKDOO�GHVLJQDWH�
WKH�GDWH�DQG�WLPH�RI�WKH�SDUWLFXODU�PHHWLQJ�DW�ZKLFK�LW�LV�WR�EH�YRWHG� �$�YRWH�E\�PDLO�RU�
HOHFWURQLF�EDOORW�VKDOO�EH�YDOLG�DW�WKH�PHHWLQJ�VR�GHVLJQDWHG�RU�DQ\�DGMRXUQPHQW�RI�VXFK�
PHHWLQJ� 

�F�   �$�YRWH-E\-PDLO�RU�HOHFWURQLF�EDOORW�RI�D�FRUSRUDWH�RU�PXQLFLSDO�PHPEHU�PD\�EH�
VLJQHG�E\�VXFK�SHUVRQ�DV� WKH�JRYHUQLQJ�ERG\�RI� WKH�FRUSRUDWLRQ��RU�PXQLFLSDOLW\�PD\�
GHVLJQDWH� �3URRI�RI�VXFK�GHVLJQDWLRQ�LQ�WKH�IRUP�RI�D�FRS\�RI�WKH�DSSURSULDWH�FRUSRUDWH�
UHVROXWLRQ��H[FHUSW�IURP�WKH�PLQXWHV�RI�WKH�6HOHFWERDUG�PHHWLQJ��RU�RWKHU�SURRI�RI�GHVLJ�
QDWLRQ�VKDOO�EH�VXSSOLHG�ZLWK�D�PXQLFLSDO�RU�FRUSRUDWH�PHPEHU¶V�EDOORW� 

�G�  �$�PHPEHU�PD\�QRW�DVVLJQ�KLV�RU�KHU�YRWH�E\�PDLO�RU�HOHFWURQLF�EDOORW� 

�H�   �$�YRWH-E\-PDLO�EDOORW�VKDOO�EH�UHWXUQHG�LQ�WKH�HQYHORSH�VXSSOLHG�E\�WKH�:DVKLQJ�
WRQ�(OHFWULF�&RRSHUDWLYH��,QF��DV�VHW�IRUWK�LQ�WKLV��VHFWLRQ� 

�I�    �7KH�LQVWUXFWLRQV�DFFRPSDQ\LQJ�WKH�YRWH-E\-PDLO�RU�HOHFWURQLF�EDOORW�VKDOO�JRYHUQ�
WKH�YDOLGLW\�RI�WKH�EDOORW� 

 
6HFWLRQ�����2UGHU�RI�%XVLQHVV�� 
 
7KH�RUGHU�RI�EXVLQHVV�DW�WKH�DQQXDO�PHHWLQJ�RI�WKH�PHPEHUV��DQG�VR�IDU�DV�SRVVLEOH�DW�DOO�
PHHWLQJV�RI�WKH�PHPEHUV��VKDOO�EH�HVVHQWLDOO\�DV�IROORZV� 
��     �5HSRUW�DV�WR�PHPEHUV�SUHVHQW�LQ�SHUVRQ�DQG�PHPEHUV�UHSUHVHQWHG�E\�PDLOHG�EDOORW�
LQ�RUGHU�WR�GHWHUPLQH�ZKHWKHU�D�TXRUXP�H[LVWV� 

��     �5HDGLQJ�RI�WKH�QRWLFH�RI�WKH�PHHWLQJ�DQG�SURRI�RI�WKH�GXH�SXEOLFDWLRQ�RU�PDLOLQJ�
WKHUHRI��RU�WKH�ZDLYHU�RU�ZDLYHUV�RI�QRWLFH�RI�WKH�PHHWLQJ��DV�WKH�FDVH�PD\�EH� 

��     �5HDGLQJ�RI� XQDSSURYHG�PLQXWHV� RI� SUHYLRXV�PHHWLQJ� RI� WKH�PHPEHUV�� DQG� WKH�
WDNLQJ�RI�QHFHVVDU\�DFWLRQ�WKHUHRI� 

��     �3UHVHQWDWLRQ�DQG�FRQVLGHUDWLRQ�RI��DQG�DFWLQJ�XSRQ��UHSRUWV�RI�RIILFHUV��'LUHFWRUV��
DQG�FRPPLWWHHV� 

��     �(OHFWLRQ�RI�'LUHFWRUV� 

��     �8QILQLVKHG�EXVLQHVV� 

��     �1HZ�%XVLQHVV� 

�� �����$GMRXUQPHQW� 
 
6HFWLRQ�����$PHQGPHQW�RI�%\ODZV��� 
 
7KH�SURSRVHG�DPHQGPHQW�VKDOO�EH�SUHVHQWHG�WR�D�PHHWLQJ�RI�WKH�PHPEHUV��WKH�QRWLFH�RI�
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ZKLFK�VKDOO�VHW�IRUWK�RU�KDYH�DWWDFKHG�WKHUHWR�WKH�SURSRVHG�DPHQGPHQW� �7KH�SURSRVHG�
DPHQGPHQW�VKDOO�EH�HIIHFWLYH�XSRQ�DSSURYDO�E\�WKH�DIILUPDWLYH�YRWH�RI�QRW�OHVV�WKDQ�D�
PDMRULW\�RI�WKRVH�PHPEHUV�YRWLQJ�WKHUHRQ�DW�VXFK�PHHWLQJ� 
 
$Q�DPHQGPHQW�PD\�EH�SURSRVHG�E\�WKH�'LUHFWRUV�RU�E\�D�SHWLWLRQ�RI�QRW�OHVV�WKDQ�ILIW\�
�����PHPEHUV�� VDLG� SHWLWLRQ� WR� EH� ILOHG�ZLWK� WKH�&RRSHUDWLYH�2IILFH� RQ� RU� EHIRUH� WKH�
WHQWK�RI�)HEUXDU\�SUHFHGLQJ�WKH�$QQXDO�0HHWLQJ� 
 
 

$57,&/(�,,, 
 

'LUHFWRUV 
 
6HFWLRQ����*HQHUDO�3RZHUV�DQG�7HQXUH�� 
 
7KH�EXVLQHVV�DQG�DIIDLUV�RI� WKH�&RRSHUDWLYH� VKDOO�EH�PDQDJHG�E\�D�%RDUG�RI�QLQH� ����
'LUHFWRUV� 
 
$W�HDFK�DQQXDO�PHHWLQJ�RI� WKH�PHPEHUV��RU�DGMRXUQPHQW� WKHUHRI�� WKUHH�'LUHFWRUV�VKDOO�
EH� HOHFWHG� WR� VHUYH� D� WHUP� RI� WKUHH� \HDUV� DQG� XQWLO� WKHLU� VXFFHVVRUV� VKDOO� KDYH� EHHQ�
HOHFWHG�DQG�VKDOO�KDYH�TXDOLILHG� 
 
7KH�%RDUG�RI�'LUHFWRUV�VKDOO�H[HUFLVH�DOO�RI�WKH�SRZHUV�RI�WKH�&RRSHUDWLYH��H[FHSW�VXFK�
DV�DUH�E\�ODZ�RU�E\�WKH�$UWLFOHV�RI�,QFRUSRUDWLRQ�RI�WKH�&RRSHUDWLYH��RU�E\�WKHVH�E\ODZV��
FRQIHUUHG�XSRQ�RU�UHVHUYHG�WR�WKH�PHPEHUV� 
 
6HFWLRQ�����4XDOLILFDWLRQV��� 
 
1R�SHUVRQ�VKDOO�EH�HOLJLEOH�WR�EHFRPH�D�'LUHFWRU��RU�WR�KROG�DQ\�SRVLWLRQ�RI�WUXVW�LQ�WKH�
&RRSHUDWLYH�ZKR� 
 
�D� LV�QRW�D�PHPEHU�RI�WKH�&RRSHUDWLYH�LQ�JRRG�VWDQGLQJ�IRU�DW�OHDVW�VL[�PRQWKV� 

�E� LV�QRW�D�UHVLGHQW�RI�WKH�6WDWH�RI�9HUPRQW�� 

�F� LV�DQ�HPSOR\HH�RI�WKH�&RRSHUDWLYH��RU 

�G� LV�DQ�HPSOR\HH��RIILFHU�RU�GLUHFWRU�RI��RU�KDV�D�GLUHFW��PDWHULDO�LQWHUHVW�LQ�DQ\�UHWDLO�
RU� ZKROHVDOH� HOHFWULF� XWLOLW\� ZLWKLQ� WKH� VWDWH� RI� 9HUPRQW� RU� DQ\� HQWLW\� VHOOLQJ�
HOHFWULF�HQHUJ\�RU�VXSSOLHV�WR�WKH�&RRSHUDWLYH��H[FHSW�D�FRRSHUDWLYH�IRUPHG�XQGHU�
6HFWLRQ������RI�7LWOH�����9HUPRQW�6WDWXWHV�$QQRWDWHG��DQ\�HQWLW\�IRUPHG�SXUVXDQW�
WR� &KDSWHU� ���� 7LWOH� ���� 9HUPRQW� 6WDWXWHV� $QQRWDWHG�� DQG� WKH� 9HUPRQW� 3XEOLF�
3RZHU� 6XSSO\� $XWKRULW\� IRUPHG� XQGHU� &KDSWHU� ���� 7LWOH� ���� 9HUPRQW� 6WDWXWHV�
$QQRWDWHG�� SURYLGHG� WKDW� QRWKLQJ� FRQWDLQHG� KHUHLQ� VKDOO� GLVTXDOLI\� SHUVRQV�
JHQHUDWLQJ�HOHFWULF�HQHUJ\�RQ�WKHLU�RZQ�SUHPLVHV�DQG�VHOOLQJ�FDSDFLW\�RU�HQHUJ\�WR�
WKH�&RRSHUDWLYH�WKURXJK�LQWHUFRQQHFWLRQ�ZLWK�&RRSHUDWLYH�IDFLOLWLHV� 

 
7KH� %RDUG� RI� 'LUHFWRUV� VKDOO� IRUWKZLWK� UHPRYH� IURP� RIILFH� DQ\� SHUVRQ� KROGLQJ� VXFK�
RIILFH�LQ�FRQWUDYHQWLRQ�RI�WKH�IRUHJRLQJ�SURYLVLRQV� 
 
6HFWLRQ�����9DFDQFLHV�� 
 
([FHSW�IRU�YDFDQFLHV�FDXVHG�E\� WKH�UHPRYDO�RI�'LUHFWRUV�DV�VHW� IRUWK� LQ��%��YDFDQFLHV�
RFFXUULQJ�LQ�WKH�%RDUG�RI�'LUHFWRUV�VKDOO�EH�ILOOHG�E\�D�PDMRULW\�YRWH�RI�WKH�UHPDLQLQJ�
'LUHFWRUV�� DQG�'LUHFWRUV� WKXV� HOHFWHG� VKDOO� VHUYH� XQWLO� WKH� QH[W� DQQXDO�PHHWLQJ� RI� WKH�
PHPEHUV��RU�XQWLO� WKHLU�VXFFHVVRUV�VKDOO�KDYH�EHHQ�HOHFWHG�E\�WKH�PHPEHUV�DW�WKH�QH[W�
DQQXDO�PHHWLQJ��RU�DW�DQ\�GXO\�FDOOHG�VSHFLDO�PHHWLQJ�KHOG�SULRU�WKHUHWR��DQG�XQWLO�WKHLU�
VXFFHVVRUV�VKDOO�KDYH�TXDOLILHG� 
 
6HFWLRQ��$���&DQGLGDWHV��� 
 
,W� LV� WKH� SROLF\� RI� :DVKLQJWRQ� (OHFWULF� &RRSHUDWLYH�� ,QF�� WKDW� PHPEHUV� VKDOO� EH�
HQFRXUDJHG� WR� HQWHU� WKHLU� FDQGLGDF\� IRU� WKH� SRVLWLRQ� RI� 'LUHFWRU� DQG� VKDOO� EHFRPH�
FDQGLGDWHV�XSRQ�VXEPLVVLRQ�RI�D�SHWLWLRQ�VXSSRUWLQJ�WKHLU�FDQGLGDF\�VLJQHG�E\�QRW�OHVV�
WKDQ�WZHQW\-ILYH������PHPEHUV��QRW�OHVV�WKDQ�VL[W\������GD\V�SULRU�WR�WKH�PHHWLQJ� 
,W�VKDOO�EH�WKH�GXW\�RI�WKH�%RDUG�RI�'LUHFWRUV�WR�VHOHFW�D�SURFHVV�ZKHUHE\�WKH\�DSSRLQW�
QRW� OHVV� WKDQ� ��� GD\V� EHIRUH� WKH� QRWLFH� RI� DQ\� PHHWLQJ� RI� WKH� PHPEHUV� DW� ZKLFK�
'LUHFWRUV�DUH�WR�EH�HOHFWHG��D�FRPPLWWHH�RQ�FDQGLGDWHV�FRQVLVWLQJ�RI�QRW�OHVV�WKDQ�VHYHQ�
����QRU�PRUH� WKDQ� HOHYHQ� �����PHPEHUV�ZKR� VKDOO�EH� VHOHFWHG� VR� DV� WR�JLYH� HTXLWDEOH�
UHSUHVHQWDWLRQ�RQ�WKH�&RPPLWWHH�WR�WKH�JHRJUDSKLFDO�DUHDV�VHUYHG�RU�WR�EH�VHUYHG�E\�WKH�
&RRSHUDWLYH�� � 1R� RIILFHU� QRU�PHPEHU� RI� WKH�%RDUG� RI�'LUHFWRUV� VKDOO� EH� DSSRLQWHG� D�
PHPEHU�RI�VXFK�&RPPLWWHH���1HLWKHU�VKDOO�DQ\�PHPEHU�RI�WKH�%RDUG�RI�'LUHFWRUV�ZKRVH�
WHUP�LV�H[SLULQJ�LQ�D�JLYHQ�\HDU�SDUWLFLSDWH�LQ�DQ\�GHFLVLRQV�FRQFHUQLQJ�WKH�&RPPLWWHH�
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RQ� &DQGLGDWHV� RU� WKH� HOHFWLRQ� SURFHVV�� ZKHWKHU� RU� QRW� WKDW� 'LUHFWRU� LV� VHHNLQJ� UH-
HOHFWLRQ� 
 
7KH�IXQFWLRQ�RI�WKH�&RPPLWWHH�RQ�&DQGLGDWHV�VKDOO�EH�� 
 
��� ��WR�PDNH�FHUWDLQ�WKHUH�LV�DW�OHDVW�RQH�FDQGLGDWH�IRU�HDFK�'LUHFWRU�SRVLWLRQ��ZKHWKHU�

E\�SHWLWLRQ�RU�RWKHUZLVH��ZLWK�D� JRDO�RI�PXOWLSOH�FDQGLGDWHV� �LI� WKHUH�DUH� WRR� IHZ�
FDQGLGDWHV��WKH�&RPPLWWHH�KDV�WKH�REOLJDWLRQ�WR�UHFUXLW�PRUH��� 

��� ��WR� HQVXUH� WKDW� WKH� FDQGLGDWH� SHWLWLRQV� FRQWDLQ� WKH� SURSHU� QXPEHU� RI� YHULILHG�
VLJQDWXUHV� 

������WR�HQVXUH�WKDW�DOO�FDQGLGDWHV�PHHW�WKH�TXDOLILFDWLRQV�IRU�'LUHFWRU�VHW�IRUWK�LQ�$UWLFOH�
,,,��6HFWLRQ����RI�WKHVH�E\ODZV��DQG 

������WR�HQVXUH�WKDW�DOO�FDQGLGDWHV�KDYH�UHFHLYHG�LQIRUPDWLRQ�DV�WR�WKH�UHVSRQVLELOLWLHV�DQG�
WLPH�FRPPLWPHQWV�DVVRFLDWHG�ZLWK�WKH�SRVLWLRQ�RI�'LUHFWRU�� 

 
7KH�&RPPLWWHH�VKDOO�SUHSDUH�DQG�SRVW�DW�WKH�SULQFLSDO�RIILFH�RI�WKH�&RRSHUDWLYH�DW�OHDVW�
IRUW\-ILYH� ����� GD\V� SULRU� WR� WKH�PHHWLQJ�� WKH� OLVW� RI� DOO� FDQGLGDWHV� IRU� WKH�SRVLWLRQ�RI�
'LUHFWRU���7KH�&OHUN�VKDOO�PDLO�ZLWK�WKH�QRWLFH�RI�WKH�PHHWLQJ�D�VWDWHPHQW�RI�WKH�QXPEHU�
RI�'LUHFWRUV�WR�EH�HOHFWHG�ZLWK�D�OLVW�RI�WKH�FDQGLGDWHV�DFFRPSDQLHG�E\�EULHI�VWDWHPHQWV�
E\�WKH�FDQGLGDWHV� 
 
6HFWLRQ��%���5HPRYDO�RI�'LUHFWRUV�DQG�2IILFHUV�� 
 
$�'LUHFWRU�RU�'LUHFWRUV�PD\�EH�UHPRYHG�IRU�FDXVH���$Q\�PHPEHU�PD\�EULQJ�DOOHJDWLRQV�
RI�FDXVH�DJDLQVW�D�'LUHFWRU�E\�ILOLQJ�WKHP�LQ�ZULWLQJ�ZLWK�WKH�6HFUHWDU\��WRJHWKHU�ZLWK�D�
SHWLWLRQ� VLJQHG� E\� WHQ� SHUFHQW� ������ RI� WKH�PHPEHUV�� UHTXHVWLQJ� WKH� UHPRYDO� RI� WKH�
'LUHFWRU�LQ�TXHVWLRQ���&DXVH�VKDOO�EH�GHILQHG�DV�YLRODWLRQ�RI�ODZ�UHODWLQJ�WR�WKH�RSHUDWLRQ�
RI�WKH�&RRSHUDWLYH��YLRODWLRQ�RI�WKHVH�E\ODZV��JURVV�QHJOLJHQFH�RU�PDOIHDVDQFH� 
 
7KH� 'LUHFWRU� DJDLQVW� ZKRP� VXFK� DOOHJDWLRQV� RI� FDXVH� KDYH� EHHQ� EURXJKW� VKDOO� EH�
LQIRUPHG�E\�WKH�6HFUHWDU\�LQ�ZULWLQJ�RI�WKH�DOOHJDWLRQV�DW�OHDVW�ILIWHHQ������GD\V�SULRU�WR�
D�VSHFLDO�PHHWLQJ�RI�WKH�PHPEHUV�WR�KHDU�VXFK�DOOHJDWLRQV��KHDULQJ��DQG�VKDOO�KDYH�DQ�
RSSRUWXQLW\�DW�WKH�KHDULQJ�WR�EH�KHDUG�LQ�SHUVRQ�RU�E\�FRXQVHO��DQG�WR�SUHVHQW�HYLGHQFH��
DQG�WKH�SHUVRQ�RU�SHUVRQV�EULQJLQJ�WKH�DOOHJDWLRQV�VKDOO�KDYH�WKH�VDPH�RSSRUWXQLW\��� 
 
8QOHVV�WKH�%RDUG�GHWHUPLQHV�IROORZLQJ�WKH�KHDULQJ��WKDW�WKH�DOOHJDWLRQV��HYHQ�LI�WUXH��GR�
QRW�FRQVWLWXWH�FDXVH�DV�GHILQHG�DERYH��WKH�UHTXHVWHG�UHPRYDO�VKDOO�EH�YRWHG�XSRQ�DW�WKH�
QH[W�UHJXODU�RU�VSHFLDO�PHHWLQJ�RI�WKH�PHPEHUV���7KH�6HFUHWDU\�VKDOO�FDXVH�WR�EH�PDLOHG�
WR� HDFK� PHPEHU� WKH� QRWLFH� RI� WKH� PHHWLQJ� RI� WKH� PHPEHUV� DW� ZKLFK� WKH� UHTXHVWHG�
UHPRYDO�ZLOO�EH�YRWHG�XSRQ��DORQJ�ZLWK�D�ZULWWHQ�VXPPDU\�RI�WKH�WHVWLPRQ\�SUHVHQWHG�DW�
WKH�KHDULQJ�DQG�D�VWDWHPHQW�WKDW�D�FRS\�RI�WKH�IXOO�UHFRUG�RI�WKH�KHDULQJ�LV�DYDLODEOH�IRU�
LQVSHFWLRQ�DW�WKH�&RRSHUDWLYH�RIILFH� 
9DFDQFLHV�FUHDWHG�E\�WKH�UHPRYDO�RI�D�'LUHFWRU�RU�'LUHFWRUV�VKDOO�EH�ILOOHG�E\�D�PDMRULW\�
YRWH� RI� WKH� UHPDLQLQJ� 'LUHFWRUV�� � 'LUHFWRUV� WKXV� HOHFWHG� VHUYH� XQWLO� WKH� QH[W� DQQXDO�
PHHWLQJ� RI� WKH� PHPEHUV�� RU� XQWLO� WKHLU� VXFFHVVRUV� VKDOO� KDYH� EHHQ� HOHFWHG� E\� WKH�
PHPEHUV�DW� WKH�QH[W�DQQXDO�PHHWLQJ��RU�DW� DQ\�GXO\�FDOOHG�VSHFLDO�PHHWLQJ�KHOG�SULRU�
WKHUHWR��DQG�XQWLO�WKHLU�VXFFHVVRUV�VKDOO�KDYH�TXDOLILHG� 
�� 
6HFWLRQ�����&RPSHQVDWLRQ��� 
 
7KH�'LUHFWRUV��DV�VXFK��VKDOO�QRW�UHFHLYH�DQ\�VDODU\�IRU�WKHLU�VHUYLFHV�EXW�E\�UHVROXWLRQ�
RI� WKH� %RDUG� RI� 'LUHFWRUV�� D� IL[HG� VXP� DQG� H[SHQVHV�� LI� DQ\�� PD\� EH� DOORZHG� IRU�
DWWHQGDQFH�DW�HDFK�PHHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV��RU�D�FRPPLWWHH�WKHUHRI��RU�RWKHU�
FXVWRPDU\� DFWLYLWLHV� QHFHVVDU\� WR� FDUU\� RXW� WKH� GXWLHV� RI� D� 'LUHFWRU�� � ([FHSW� LQ�
HPHUJHQFLHV��QR�'LUHFWRU�VKDOO�UHFHLYH�FRPSHQVDWLRQ�IRU�VHUYLQJ�WKH�&RRSHUDWLYH�LQ�DQ\�
RWKHU� FDSDFLW\�� QRU� VKDOO� DQ\� FORVH� UHODWLYH�RI� D�'LUHFWRU� UHFHLYH� FRPSHQVDWLRQ�XQOHVV�
VXFK�FRPSHQVDWLRQ�VKDOO�EH�VSHFLILFDOO\�DXWKRUL]HG�E\�D�XQDQLPRXV�YRWH�RI�WKH�%RDUG�RI�
'LUHFWRUV� 
 
6HFWLRQ�����5XOHV�DQG�5HJXODWLRQV��� 
 
7KH�%RDUG�RI�'LUHFWRUV�VKDOO�KDYH�SRZHU�WR�PDNH�DQG�DGRSW�VXFK�UXOHV�DQG�UHJXODWLRQV��
QRW� LQFRQVLVWHQW� ZLWK� ODZ�� WKH� $UWLFOHV� RI� ,QFRUSRUDWLRQ� RI� WKH� &RRSHUDWLYH�� RU� WKHVH�
%\ODZV��DV�LW�PD\�GHHP�DGYLVDEOH�IRU�WKH�PDQDJHPHQW��DGPLQLVWUDWLRQ�DQG�UHJXODWLRQ�RI�
WKH�EXVLQHVV�DQG�DIIDLUV�RI�WKH�&RRSHUDWLYH� 
 
6HFWLRQ�����$FFRXQWLQJ�6\VWHP�DQG�5HSRUWV��� 
 
7KH� %RDUG� RI� 'LUHFWRUV� VKDOO� FDXVH� WR� EH� HVWDEOLVKHG� DQG� PDLQWDLQHG� D� FRPSOHWH�
DFFRXQWLQJ�V\VWHP�ZKLFK��DPRQJ�RWKHU�WKLQJV��VXEMHFW�WR�DSSOLFDEOH�ODZV�DQG�UXOHV�DQG�
UHJXODWLRQV� RI� DQ\� UHJXODWRU\� ERG\�� VKDOO� FRQIRUP� WR� VXFK� DFFRXQWLQJ� V\VWHP� DV�PD\�
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IURP�WLPH�WR�WLPH�EH�GHVLJQDWHG�E\�WKH�$GPLQLVWUDWRU�RI�WKH�5XUDO�8WLOLWLHV�6HUYLFH�RI�
WKH� 8QLWHG� 6WDWHV� 'HSDUWPHQW� RI� $JULFXOWXUH� RU� DQ\� VXFFHVVRU� IHGHUDO� DJHQF\�� � $OO�
DFFRXQWV� RI� WKH� &RRSHUDWLYH� VKDOO� EH� H[DPLQHG� E\� D� FRPPLWWHH� RI� WKH� %RDUG� RI�
'LUHFWRUV�ZKLFK�VKDOO�UHQGHU�UHSRUWV�WR�WKH�%RDUG�RI�'LUHFWRUV�DW�OHDVW�IRXU�����WLPHV�D�
\HDU�DW�UHJXODU�PHHWLQJV�RI�WKH�%RDUG�RI�'LUHFWRUV� 
 
7KH�%RDUG�RI�'LUHFWRUV�VKDOO�DOVR��DIWHU�WKH�FORVH�RI�HDFK�ILVFDO�\HDU��FDXVH�WR�EH�PDGH�D�
IXOO�DQG�FRPSOHWH�DXGLW�RI�DFFRXQWV��ERRNV��DQG�ILQDQFLDO�FRQGLWLRQ�RI�WKH�&RRSHUDWLYH�
DV� RI� WKH� HQG� RI� VXFK� ILVFDO� \HDU� E\� DQ� LQGHSHQGHQW� FHUWLILHG� SXEOLF� DFFRXQWLQJ� ILUP���
6XFK�DXGLW�UHSRUWV�VKDOO�EH�VXEPLWWHG�WR�WKH�PHPEHUV�DW�WKH�IROORZLQJ�DQQXDO�PHHWLQJ� 
 
6HFWLRQ�����&KDQJH�LQ�5DWHV��� 
 
$OO�UDWHV�DQG�WDULIIV�VKDOO�EH�ILOHG�ZLWK�WKH�3XEOLF�6HUYLFH�%RDUG�DV�UHTXLUHG�E\�ODZ� 
 
6HFWLRQ�����)LVFDO�<HDU��� 
 
7KH�ILVFDO�\HDU�RI�WKH�&RRSHUDWLYH�VKDOO�EH�HVWDEOLVKHG�E\�WKH�%RDUG�RI�'LUHFWRUV� 
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0HHWLQJV�RI�WKH�'LUHFWRUV 
 
6HFWLRQ�����5HJXODU�0HHWLQJV��� 
 
$�UHJXODU�PHHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV�VKDOO�EH�KHOG�ZLWKRXW�QRWLFH��RWKHU�WKDQ�WKLV�
E\ODZ��DW�WKH�SULQFLSDO�RIILFH�RI�WKH�&RRSHUDWLYH�DW���R
FORFN�LQ�WKH�HYHQLQJ�RQ�WKH�ILUVW�
EXVLQHVV�GD\�LPPHGLDWHO\�IROORZLQJ�WKH�GDWH�RI�WKH�DQQXDO�PHHWLQJ�RI�WKH�PHPEHUV���$�
UHJXODU�PHHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV�VKDOO�DOVR�EH�KHOG�PRQWKO\�DW�VXFK�WLPH�DQG�
SODFH� DV� WKH�%RDUG� RI�'LUHFWRUV�PD\� SURYLGH� E\� UHVROXWLRQ� IL[LQJ� WKH� WLPH� DQG� SODFH�
WKHUHRI�LI�DSSURYHG�E\�D�PDMRULW\�RI�WKH�%RDUG� 
 
6HFWLRQ�����6SHFLDO�0HHWLQJV��� 
 
6SHFLDO�PHHWLQJV�RI�WKH�%RDUG�RI�'LUHFWRUV�PD\�EH�FDOOHG�E\�WKH�3UHVLGHQW�RU�DQ\�WKUHH�
����'LUHFWRUV���7KH�SHUVRQ�RU�SHUVRQV�DXWKRUL]HG�WR�FDOO�VSHFLDO�PHHWLQJV�RI�WKH�%RDUG�RI�
'LUHFWRUV�PD\�IL[�WKH�WLPH�DQG�SODFH�IRU�WKH�KROGLQJ�RI�DQ\�VSHFLDO�PHHWLQJ�RI�WKH�%RDUG�
RI�'LUHFWRUV�FDOOHG�E\�WKHP� 
6HFWLRQ�����1RWLFH��� 
 
1RWLFH�RI�WKH�WLPH��SODFH�DQG�SXUSRVH�RI�DQ\�VSHFLDO�PHHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV�
VKDOO� EH� JLYHQ� DW� OHDVW� ILYH� ���� GD\V� SUHYLRXV� WKHUHWR�� E\� ZULWWHQ� QRWLFH�� GHOLYHUHG�
SHUVRQDOO\�RU�PDLOHG��WR�HDFK�'LUHFWRU�DW�KLV�RU�KHU�ODVW�NQRZQ�DGGUHVV���,I�PDLOHG��VXFK�
QRWLFH� VKDOO� EH� GHHPHG� WR� EH� GHOLYHUHG� ZKHQ� GHSRVLWHG� LQ� WKH� 8QLWHG� 6WDWHV�PDLO� VR�
DGGUHVVHG��ZLWK�SRVWDJH�WKHUHRQ�SUHSDLG�� �7KH�DWWHQGDQFH�RI�D�'LUHFWRU�DW�DQ\�PHHWLQJ�
VKDOO�FRQVWLWXWH�D�ZDLYHU�RI�QRWLFH�RI�VXFK�PHHWLQJ��H[FHSW�LQ�FDVH�D�'LUHFWRU�VKDOO�DWWHQG�
D� PHHWLQJ� IRU� WKH� H[SUHVV� SXUSRVH� RI� REMHFWLQJ� WR� WKH� WUDQVDFWLRQ� RI� DQ\� EXVLQHVV�
EHFDXVH�WKH�PHHWLQJ�VKDOO�QRW�KDYH�EHHQ�FDOOHG�RU�FRQYHQHG� 
 
6HFWLRQ�����4XRUXP��� 
 
$�PDMRULW\�RI� WKH�%RDUG�RI�'LUHFWRUV� VKDOO� FRQVWLWXWH� D� TXRUXP� IRU� WKH� WUDQVDFWLRQ�RI�
EXVLQHVV�DW�DQ\�PHHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV��SURYLGHG��WKDW�LI�OHVV�WKDQ�D�PDMRULW\�
RI� WKH�'LUHFWRUV� DUH� SUHVHQW� DW� VDLG�PHHWLQJ�� D�PDMRULW\� RI� WKH�'LUHFWRUV� SUHVHQW�PD\�
DGMRXUQ�WKH�PHHWLQJ�IURP�WLPH�WR�WLPH�ZLWKRXW�IXUWKHU�QRWLFH� 
 
6HFWLRQ�����0DQQHU�RI�$FWLQJ��� 
 
7KH� DFW� RI� WKH� PDMRULW\� RI� WKH� 'LUHFWRUV� SUHVHQW� DW� D� PHHWLQJ� DW� ZKLFK� D� TXRUXP� LV�
SUHVHQW�VKDOO�EH�WKH�DFW�RI�WKH�%RDUG�RI�'LUHFWRUV� 
 
6HFWLRQ�����0HPEHUV�$WWHQGLQJ�%RDUG�0HHWLQJV� 
 
0HHWLQJV� RI� WKH� %RDUG� RI� 'LUHFWRUV� VKDOO� EH� RSHQHG� WR� WKH� PHPEHUVKLS�� � 0HPEHUV�
GHVLULQJ�WR�SUHVHQW�VSHFLILF�PDWWHUV�IRU�FRQVLGHUDWLRQ�VKDOO�GR�VR�LQ�ZULWLQJ�VHWWLQJ�IRUWK�
WKH�VSHFLILF�PDWWHU�WR�EH�SUHVHQWHG��DQG�KDQG�GHOLYHUHG�RU�PDLOHG�VR�DV�WR�EH�UHFHLYHG�E\�
WKH� &RRSHUDWLYH� RIILFH� QRW� ODWHU� WKDQ� WHQ� ����� GD\V� SULRU� WR� WKH� %RDUG� RI� 'LUHFWRUV
�
PHHWLQJ���1RWLFH�ZLOO�WKHQ�EH�JLYHQ�WR�WKH�PHPEHU�VWDWLQJ�D�WLPH�WR�DSSHDU���7KH�%RDUG�
RI�'LUHFWRUV�PD\�ZDLYH� WKH� IRUHJRLQJ� UHTXLUHPHQW� QRWLFH� DW� DQ\� WLPH�ZKHQ� LQIRUPHG�
WKDW�D�PHPEHU�ZLVKHV� WR�DSSHDU�EHIRUH� WKH�%RDUG� WR�SUHVHQW�D�VXEMHFW�ZKLFK�FRXOG�EH�
FODVVLILHG�XQGHU�WKH�WHUP��HPHUJHQF\����1RWKLQJ�FRQWDLQHG�KHUHLQ�VKDOO�EH�FRQVWUXHG�LQ�
GHURJDWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV
�ULJKW�WR�FRQGXFW�PHHWLQJV��RU�SRUWLRQV�WKHUHRI��LQ�
H[HFXWLYH�VHVVLRQV� 
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6HFWLRQ�����1RQ-0HPEHUV�$WWHQGLQJ�%RDUG�0HHWLQJV��� 
 
$WWHQGDQFH� DW� %RDUG� RI� 'LUHFWRUV
� PHHWLQJV� E\� QRQ-PHPEHUV� VKDOO� EH� DW� WKH�
SOHDVXUH�RI�DQG�ZLWKLQ�WKH�GLVFUHWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV� 
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2IILFHUV 
6HFWLRQ�����1XPEHU��� 
 
7KH�RIILFHUV� RI� WKH�&RRSHUDWLYH� VKDOO� EH� D�3UHVLGHQW��9LFH�3UHVLGHQW��6HFUHWDU\��
DQG� 7UHDVXUHU�� DQG� VXFK� RWKHU� RIILFHUV� DV� PD\� EH� DSSRLQWHG� E\� WKH� %RDUG� RI�
'LUHFWRUV�� � 7KH� RIILFHV� RI� 6HFUHWDU\� DQG� 7UHDVXUHU� PD\� EH� KHOG� E\� WKH� VDPH�
SHUVRQ� 
 
6HFWLRQ��$��� 
 
7KH� %RDUG� RI� 'LUHFWRUV� PD\� HOHFW� RU� DSSRLQW� VXFK� RWKHU� RIILFHUV�� DJHQWV� RU�
HPSOR\HHV�DV�LW�GHHPV�QHFHVVDU\�RU�DGYLVDEOH��DQG�VKDOO�SUHVFULEH�WKHLU�GXWLHV�DQG�
SRZHUV� 
 
6HFWLRQ�����(OHFWLRQ�DQG�7HUP�RI�2IILFH��� 
 
7KH�RIILFHUV�VKDOO�EH�HOHFWHG�DQQXDOO\�E\�DQG�IURP�WKH�%RDUG�RI�'LUHFWRUV�DW�WKH�
ILUVW� PHHWLQJ� RI� WKH� %RDUG� RI� 'LUHFWRUV� KHOG� DIWHU� HDFK� DQQXDO� PHHWLQJ� RI� WKH�
PHPEHUV���,I�WKH�HOHFWLRQ�RI�WKH�RIILFHUV�VKDOO�QRW�EH�KHOG�DW�VXFK�PHHWLQJV��VXFK�
HOHFWLRQ�VKDOO�EH�KHOG�DV�VRRQ�WKHUHDIWHU�DV�FRQYHQLHQWO\�PD\�EH��� 
 
 
6HFWLRQ�����5HPRYDO��� 
 
$Q\� RIILFHU� RU� DJHQW� HOHFWHG� RU� DSSRLQWHG� E\� WKH� %RDUG� RI� 'LUHFWRUV� PD\� EH�
UHPRYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�ZKHQHYHU�LQ�LWV�MXGJPHQW�WKH�EHVW�LQWHUHVW�RI�
WKH�&RRSHUDWLYH�ZLOO�EH�VHUYHG� 
 
6HFWLRQ�����9DFDQFLHV��� 
 
([FHSW� DV� RWKHUZLVH� SURYLGHG� LQ� WKHVH�E\ODZV�� D� YDFDQF\� LQ� DQ\� RIILFH�PD\� EH�
ILOOHG�E\� WKH�%RDUG�RI�'LUHFWRUV� IRU� WKH�XQH[SLUHG�SRUWLRQ�RI� WKH� WHUP�� � DQG� WKH�
SHUVRQ� VR� HOHFWHG� VKDOO� KROG� RIILFH� XQWLO� KLV� RU� KHU� VXFFHVVRU� VKDOO� KDYH� EHHQ�
HOHFWHG�E\�WKH�%RDUG�RI�'LUHFWRUV� 
 
6HFWLRQ�����3UHVLGHQW��� 
 
7KH�3UHVLGHQW�VKDOO� 
 
�D� %H�WKH�SULQFLSDO�H[HFXWLYH�RIILFHU�RI�WKH�&RRSHUDWLYH��DQG�VKDOO�SUHVLGH�DW�DOO�

PHHWLQJV�RI�WKH�PHPEHUV�DQG�WKH�%RDUG�RI�'LUHFWRUV� 

�E� 6LJQ� GHHGV�� PRUWJDJHV�� GHHGV� RI� WUXVW�� QRWHV�� ERQGV�� FRQWUDFWV� RU� RWKHU�
LQVWUXPHQWV�DXWKRUL]HG�E\� WKH�%RDUG�RI�'LUHFWRUV� WR�EH�H[HFXWHG��H[FHSW� LQ�
FDVHV� LQ� ZKLFK� WKH� VLJQLQJ� DQG� H[HFXWLRQ� WKHUHRI� VKDOO� EH� H[SUHVVO\�
GHOHJDWHG� E\� WKH� %RDUG� RI� 'LUHFWRUV�� RU� E\� WKHVH� E\ODZV� WR� VRPH� RWKHU�
RIILFHU� RU� DJHQW� RI� WKH� &RRSHUDWLYH�� RU� VKDOO� EH� UHTXLUHG� E\� ODZ� WR� EH�
RWKHUZLVH�VLJQHG�RU�H[HFXWHG��DQG 

�F� ,Q�JHQHUDO�SHUIRUP�DOO�GXWLHV�LQFLGHQW�WR�WKH�RIILFH�RI�WKH�3UHVLGHQW��DQG�VXFK�
RWKHU� GXWLHV� DV�PD\� EH� SUHVFULEHG� E\� WKH�%RDUG� RI�'LUHFWRUV� IURP� WLPH� WR�
WLPH� 

 
6HFWLRQ����9LFH�3UHVLGHQW��� 
 
,Q�WKH�DEVHQFH�RI�WKH�3UHVLGHQW��RU�LQ�WKH�HYHQW�RI�KLV�RU�KHU�LQDELOLW\�RU�UHIXVDO�WR�
DFW�� WKH� YLFH-SUHVLGHQW� VKDOO� SHUIRUP� WKH� GXWLHV� RI� WKH� 3UHVLGHQW�� DQG� ZKHQ� VR�
DFWLQJ�VKDOO�KDYH�DOO�WKH�SRZHUV�RI��DQG�EH�VXEMHFW�WR�DOO�WKH�UHVWULFWLRQV�XSRQ��WKH�
3UHVLGHQW�� DQG� VKDOO� SHUIRUP� VXFK� RWKHU� GXWLHV� DV� IURP� WLPH� WR� WLPH� PD\� EH�
DVVLJQHG�WR�KLP�RU�KHU�E\�WKH�%RDUG�RI�'LUHFWRUV� 
 
6HFWLRQ����6HFUHWDU\��� 
 
7KH�6HFUHWDU\�VKDOO��� 
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�D� .HHS�D�UHFRUG�RI�DOO�YRWHV�DQG�SURFHHGLQJV�RI�WKH�PHPEHUV�DQG�WKH�%RDUG�RI�

'LUHFWRUV��LQ�RQH�RU�PRUH�ERRNV�SURYLGHG�IRU�WKDW�SXUSRVH� 

�E�� � 6HH� WKDW� DOO� QRWLFHV� DUH� GXO\� JLYHQ� LQ� DFFRUGDQFH� ZLWK� WKHVH� E\ODZV� RU� DV�
UHTXLUHG�E\�ODZ� 

�F���� %H�FXVWRGLDQ�RI� WKH�FRUSRUDWH�UHFRUGV��ZKLFK�VKDOO�EH�NHSW�ZLWKLQ� WKH�6WDWH�
RI�9HUPRQW��DQG�RI�WKH�VHDO�RI�WKH�&RRSHUDWLYH��DQG�VHH�WKDW�WKH�VHDO�RI�WKH�
&RRSHUDWLYH�LV�DIIL[HG�WR�DOO�GRFXPHQWV��WKH�H[HFXWLRQ�RI�ZKLFK��RQ�EHKDOI�RI�
WKH� &RRSHUDWLYH�� XQGHU� LWV� VHDO� LV� GXO\� DXWKRUL]HG� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV�RI�WKHVH�E\ODZV� 

�G���  .HHS�D� UHFRUG�RI� WKH�QDPHV�RI� WKH�PHPEHUV�� WKH�GDWH�RI� WKHLU�PHPEHUVKLS�
DQG� RI� RWKHUV� VHUYHG� E\� WKH� &RRSHUDWLYH� DQG� RI� WKH� SODFH� RI� UHVLGHQFH� RI�
HDFK��ZKLFK� UHFRUG�VKDOO� DOZD\V�EH�RSHQ� WR� WKH� LQVSHFWLRQ�RI� WKH�PHPEHUV�
GXULQJ�EXVLQHVV�KRXUV���6XEMHFW�WR�WKH�UHTXLUHPHQWV�RI�6HFWLRQ���L���D�FRS\�RI�
WKH�XS-WR-GDWH�PHPEHUVKLS�OLVW�VKDOO�EH�PDGH�DYDLODEOH�WR�DQ\�PHPEHU�XSRQ�
UHTXHVW�DQG�SD\PHQW�E\�WKH�PHPEHU�RI�WKH�DFWXDO�FRVW�RI�UHSURGXFWLRQ� 

�H���  +DYH�JHQHUDO�FKDUJH�RI� WKH�ERRNV�RI� WKH�&RRSHUDWLYH� LQ�ZKLFK�D� UHFRUG�RI�
PHPEHUV�LV�NHSW� 

�I���  .HHS�RQ�ILOH�DW�DOO� WLPHV�D�FRPSOHWH�FRS\�RI�WKH�E\ODZV�RI�WKH�&RRSHUDWLYH�
FRQWDLQLQJ�DOO�DPHQGPHQWV�WKHUHWR��ZKLFK�FRS\�VKDOO�DOZD\V�EH�RSHQ�WR�WKH�
LQVSHFWLRQ�RI�DQ\�PHPEHU��DQG�DW�WKH�H[SHQVH�RI�WKH�&RRSHUDWLYH��IRUZDUG�D�
FRS\�RI�WKH�E\ODZV�DQG�RI�DOO�DPHQGPHQWV�WKHUHWR�WR�HDFK�PHPEHU� 

�J�� �3URFXUH� DQG� ILOH� LQ� WKH�RIILFH�RI� WKH�&OHUN�RI� WKH� WRZQ�ZKHUH� WKH�SULQFLSDO�
RIILFH�RI�WKH�&RRSHUDWLYH�LV�ORFDWHG��DQG�DOVR�NHHS�RQ�ILOH�LQ�KLV�RU�KHU�RZQ�
RIILFH�� FHUWLILHG� FRSLHV� RI� DOO� SDSHUV� UHTXLUHG� E\� ODZ� WR� EH� ILOHG� ZLWK� WKH�
6HFUHWDU\�RI�6WDWH��H[FHSW�WKH�DQQXDO�UHSRUW� 

�K�� � ,Q� JHQHUDO� SHUIRUP� DOO� GXWLHV� LQFLGHQW� WR� WKH� RIILFH� RI� 6HFUHWDU\�� DQG� VXFK�
RWKHU�GXWLHV�DV�IURP�WLPH�WR�WLPH�PD\�EH�DVVLJQHG�WR�KLP�RU�KHU�E\�WKH�%RDUG�
RI�'LUHFWRUV��DQG 

�L�� � $Q\� PHPEHU� RI� UHFRUG�� XSRQ� ZULWWHQ� GHPDQG� VWDWLQJ� WKH� SXUSRVH� WKHUHRI��
VKDOO� KDYH� WKH� ULJKW� WR� H[DPLQH� LQ� SHUVRQ�� RU� E\� DJHQW� RU� DWWRUQH\� DW� DQ\�
UHDVRQDEOH� WLPH�RU� WLPHV�� IRU�DQ\�SURSHU�SXUSRVH�� LWV�ERRNV�DQG�UHFRUGV�RI�
DFFRXQW��PLQXWHV�DQG�UHFRUGV�RI�PHPEHUVKLS�RWKHU�WKDQ�HQHUJ\�DFFRXQWV�DQG�
SHUVRQDO� UHFRUGV�� DQG� PDNH� H[WUDFWV� WKHUHIURP�� � 1R� PHPEHU� PD\� XVH�� RU�
PDNH� DYDLODEOH� IRU� XVH�� LQIRUPDWLRQ�REWDLQHG� IRU� DQ\� XVH� RWKHU� WKDQ� D� XVH�
UHODWHG�WR�WKH�PDQDJHPHQW�RU�EXVLQHVV�RI�WKH�&RRSHUDWLYH��0HPEHUVKLS�ZLOO�
EH�LQIRUPHG�RI�D�VHW�FKDUJH�IRU�WKH�DFWXDO�UHSURGXFWLRQ�FRVWV�RI�PDWHULDO�DQG�
ZLOO� VHW� XS� D� PHFKDQLVP� ZKHUHE\� RZQHU� PHPEHUV� PD\� GLVFXVV� ZLWK� WKH�
PDQDJHU�� DQG� LI� QHFHVVDU\�� WKH� %RDUG�� WKH� IHDVLELOLW\� RI� JDWKHULQJ�
LQIRUPDWLRQ� WKDW� D� PHPEHU� PD\� UHTXHVW� WKDW� LVQ
W� UHDGLO\� UHSURGXFLEOH� RU�
YLHZDEOH�DQG�ZRXOG�WDNH�H[WHQVLYH�WLPH�WR�JDWKHU���0LVXVH�ZLOO�EH�OLDEOH�WR�
FRXUW� DFWLRQ� LQ� DFFRUGDQFH�ZLWK� 6WDWH� 6WDWXWHV�� 7LWOH� ���96$��&KDSWHU� ����
������&�� 

 
6HFWLRQ�����7UHDVXUHU��� 
 
7KH�7UHDVXUHU�VKDOO� 
 
�D� ��+DYH�FKDUJH�DQG�FXVWRG\�RI�DQG�EH�UHVSRQVLEOH�IRU�DOO�IXQGV�DQG�VHFXULWLHV�

RI�WKH�&RRSHUDWLYH� 
 
�E� %H�UHVSRQVLEOH�IRU�WKH�UHFHLSW�RI�DQG�LVVXDQFH�RI�UHFHLSWV�IRU�PRQH\V�GXH�DQG�

SD\DEOH�WR�WKH�&RRSHUDWLYH�IURP�DQ\�VRXUFH�ZKDWVRHYHU��DQG�IRU�WKH�GHSRVLW�
RI�DOO�VXFK�PRQH\V�LQ�WKH�QDPH�RI�WKH�&RRSHUDWLYH�LQ�VXFK�EDQN�RU�EDQNV�DV�
VKDOO�EH�VHOHFWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKHVH�E\ODZV��DQG 

�F� ,Q� JHQHUDO� SHUIRUP� DOO� GXWLHV� LQFLGHQW� WR� WKH� RIILFH� RI�7UHDVXUHU�� DQG� VXFK�
RWKHU�GXWLHV�DV� IURP� WLPH� WR� WLPH�PD\�EH�DVVLJQHG� WR�KLP�E\� WKH�%RDUG�RI�
'LUHFWRUV� 

 
6HFWLRQ�����0DQDJHU��� 
 
7KH�%RDUG�RI�'LUHFWRUV�PD\�DSSRLQW�D�PDQDJHU�ZKR�PD\�EH��EXW�ZKR�VKDOO�QRW�EH�
UHTXLUHG� WR�EH��D�PHPEHU�RI� WKH�&RRSHUDWLYH�� �7KH�PDQDJHU� VKDOO�SHUIRUP�VXFK�
GXWLHV�DV�WKH�%RDUG�RI�'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�UHTXLUH�RI�KLP�RU�KHU��DQG�
VKDOO�KDYH�VXFK�DXWKRULW\�DV�WKH�%RDUG�RI�'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�YHVW�LQ�
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KLP�RU�KHU� 
 
6HFWLRQ������%RQGV�RI�2IILFHUV��� 
 
7KH�%RDUG� RI�'LUHFWRUV� VKDOO� UHTXLUH� WKH� 7UHDVXUHU�� RU� DQ\� RWKHU� RIILFHU� RI� WKH�
&RRSHUDWLYH� FKDUJHG� ZLWK� UHVSRQVLELOLW\� IRU� WKH� FXVWRG\� RI� DQ\� RI� LWV� IXQGV� RU�
SURSHUW\��WR�JLYH�ERQG�LQ�VXFK�VXP�DQG�ZLWK�VXFK�VXUHW\�DV�WKH�%RDUG�RI�'LUHFWRUV�
VKDOO� GHWHUPLQH�� �7KH�%RDUG�RI�'LUHFWRUV� LQ� LWV� GLVFUHWLRQ�PD\� DOVR� UHTXLUH� DQ\�
RWKHU�RIILFHU��DJHQW�RU�HPSOR\HH�RI�WKH�&RRSHUDWLYH�WR�JLYH�ERQG�LQ�VXFK�DPRXQW�
DQG�ZLWK�VXFK�VXUHW\�DV�LW�VKDOO�GHWHUPLQH� 
 
6HFWLRQ������&RPSHQVDWLRQV��� 
 
7KH� FRPSHQVDWLRQ�� LI� DQ\�� RI� DQ\� RIILFHU�� DJHQW� RU� HPSOR\HH�� ZKR� LV� DOVR� D�
'LUHFWRU�RU�FORVH�UHODWLYH�RI�D�'LUHFWRU��VKDOO�EH�GHWHUPLQHG�DV�SURYLGHG�LQ�$UWLFOH�
,,,��6HFWLRQ���RI� WKHVH�E\ODZV��DQG� WKH�SRZHUV��GXWLHV�DQG�FRPSHQVDWLRQ�RI�DQ\�
RWKHU�RIILFHU��DJHQWV��DQG�HPSOR\HHV�VKDOO�EH�IL[HG�E\�WKH�%RDUG�RI�'LUHFWRUV� 
 
6HFWLRQ������5HSRUWV��� 
 
7KH� RIILFHUV� RI� WKH� &RRSHUDWLYH� VKDOO� VXEPLW� DW� HDFK� DQQXDO� PHHWLQJ� RI� WKH�
PHPEHUV�UHSRUWV�FRYHULQJ�WKH�EXVLQHVV�RI�WKH�&RRSHUDWLYH�IRU�WKH�SUHYLRXV�ILVFDO�
\HDU��DQG�VKRZLQJ�WKH�FRQGLWLRQ�RI�WKH�&RRSHUDWLYH�DW�WKH�FORVH�RI�VXFK�\HDU� 

 
 

$57,&/(�9, 
 

��&RQWUDFWV��&KHFNV�DQG�'HSRVLWV 
 
6HFWLRQ�����&RQWUDFWV��� 
 
([FHSW� DV� RWKHUZLVH� SURYLGHG� LQ� WKHVH� E\ODZV�� WKH� %RDUG� RI� 'LUHFWRUV� PD\�
DXWKRUL]H� DQ\� RIILFH� RU� RIILFHUV�� DJHQW� RU� DJHQWV�� WR� HQWHU� LQWR� DQ\� FRQWUDFW� RU�
H[HFXWH�DQG�GHOLYHU�DQ\�LQVWUXPHQW�LQ�WKH�QDPH�DQG�RQ�EHKDOI�RI�WKH�&RRSHUDWLYH��
DQG�VXFK�DXWKRULW\�PD\�EH�JHQHUDO�RU�FRQILQHG�WR�VSHFLILF�LQVWDQFHV� 
 
6HFWLRQ�����&KHFNV��'UDIWV��HWF��� 
 
$OO�FKHFNV��GUDIWV�RU�RWKHU�RUGHUV�IRU�WKH�SD\PHQW�RI�PRQH\��DQG�DOO�QRWHV�RU�RWKHU�
HYLGHQFH�RI� LQGHEWHGQHVV� LVVXHG� LQ� WKH�QDPH�RI� WKH�&RRSHUDWLYH� VKDOO�EH� VLJQHG�
E\� VXFK� RIILFHU� RU� RIILFHUV�� DJHQW� RU� DJHQWV�� HPSOR\HH� RU� HPSOR\HHV� RI� WKH�
&RRSHUDWLYH� DQG� LQ� VXFK� PDQQHU� DV� VKDOO� IURP� WLPH� WR� WLPH� EH� GHWHUPLQHG� E\�
UHVROXWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV� 
 
6HFWLRQ�����'HSRVLWV��� 
 
$OO�IXQGV�RI�WKH�&RRSHUDWLYH�VKDOO�EH�GHSRVLWHG�IURP�WLPH�WR�WLPH�WR�WKH�FUHGLW�RI�
WKH�&RRSHUDWLYH�LQ�VXFK�EDQN�RU�EDQNV�DV�WKH�%RDUG�RI�'LUHFWRUV�PD\�VHOHFW� 
 

 
$57,&/(�9,, 

 
7KLV�DUWLFOH�UHSHDOHG�RQ�0D\��������� 
�� 
 

$57,&/(�9,,, 
 

:DLYHU�RI�1RWLFH 
 
$Q\�PHPEHU�RU�'LUHFWRU�PD\�ZDLYH��LQ�ZULWLQJ��DQ\�QRWLFH�RI�PHHWLQJV�UHTXLUHG�
WR�EH�JLYHQ�E\�WKHVH�E\ODZV� 

 
$57,&/(�,; 

 
'LVSRVLWLRQ�RI�3URSHUW\ 

 
6HFWLRQ�����0RUWJDJH�RI�3URSHUW\�� 
 
�� 7KH� %RDUG� RI� 'LUHFWRUV� VKDOO� KDYH� IXOO� SRZHU� DQG� DXWKRULW\�� ZLWKRXW�

DXWKRUL]DWLRQ� E\� WKH� PHPEHUV� RI� WKH� &RRSHUDWLYH�� WR� PRUWJDJH�� SOHGJH� RU�
HQFXPEHU�DQ\�RU�DOO�RI�WKH�SURSHUW\�RI�WKH�&RRSHUDWLYH�LQ�WKH�RUGLQDU\�FRXUVH�
RI�WKH�&RRSHUDWLYH¶V�HOHFWULF�EXVLQHVV� 

 
�� 7KH�%RDUG�RI�'LUHFWRUV�VKDOO�KDYH�IXOO�SRZHU�DQG�DXWKRULW\��ZLWK�WKH�DSSURYDO�
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RI� WZR-WKLUGV� ������ RI� WKRVH� PHPEHUV� RI� WKH� &RRSHUDWLYH� YRWLQJ� RQ� VXFK�
DXWKRUL]DWLRQ��WR�PRUWJDJH��SOHGJH�RU�HQFXPEHU�DQ\�RU�DOO�RI�WKH�SURSHUW\�RI�
WKH�&RRSHUDWLYH�IRU�SXUSRVHV�DXWKRUL]HG�E\�VWDWXWH�RWKHU�WKDQ�RSHUDWLRQ�RI�WKH�
&RRSHUDWLYH¶V�HOHFWULF�EXVLQHVV� 

 
6HFWLRQ�����,QYHVWPHQW�RI�(TXLW\� 
 
,QYHVWPHQW� RI�PHPEHU� HTXLW\� LQ� EXVLQHVV� DFWLYLWLHV� DXWKRUL]HG�E\� VWDWXWH�� RWKHU�
WKDQ�HOHFWULF�DFWLYLWLHV��VKDOO�EH�DV�SHUPLWWHG�E\�VWDWXWH��� 
 
6HFWLRQ�����6DOH�RU�/HDVH�RI�3URSHUW\��� 
 
8SRQ�WKH�DXWKRUL]DWLRQ�RI�WZR-WKLUGV�������RI�DOO�WKH�PHPEHUV�RI�WKH�&RRSHUDWLYH��
WKH�%RDUG�RI�'LUHFWRUV�PD\�VHOO��OHDVH�RU�RWKHUZLVH�GLVSRVH�RI�DOO�RU�D�VXEVWDQWLDO�
SRUWLRQ�RI�WKH�&RRSHUDWLYH¶V�SURSHUW\����)RU�SXUSRVHV�RI�WKLV�E\ODZ��D�VXEVWDQWLDO�
SRUWLRQ� VKDOO� EH� FRQVLGHUHG� WR�EH� D� SRUWLRQ�ZKLFK�ZRXOG� VXEVWDQWLDOO\� GLPLQLVK�
WKH� DELOLW\� RI� WKH� &RRSHUDWLYH� WR� DFFRPSOLVK� LWV� FRUH� IXQFWLRQ� DV� DQ� HOHFWULF�
GLVWULEXWLRQ�XWLOLW\� 
 
 

$57,&/(�; 
 

1RQ-3URILW�2SHUDWLRQ 
 
6HFWLRQ�����,QWHUHVW�RU�'LYLGHQGV�RQ�&DSLWDO�3URKLELWHG��� 
 
7KH�&RRSHUDWLYH�VKDOO�DW�DOO� WLPHV�EH�RSHUDWHG�RQ�D�FRRSHUDWLYH�QRQ-SURILW�EDVLV�
IRU� WKH�PXWXDO� EHQHILW� RI� LWV� SDWURQV�� �1R� LQWHUHVW� RU� GLYLGHQGV� VKDOO� EH�SDLG�RU�
SD\DEOH�E\�WKH�&RRSHUDWLYH�RQ�DQ\�FDSLWDO�IXUQLVKHG�E\�LWV�SDWURQV� 
 
6HFWLRQ���� �3DWURQDJH�&DSLWDO� LQ�&RQQHFWLRQ�ZLWK�)XUQLVKLQJ�(OHFWULF�(QHUJ\�RU�
6HOOLQJ�5HQHZDEOH�(QHUJ\�&HUWLILFDWHV�RU�2WKHU�(QYLURQPHQWDO�$WWULEXWHV�$VVR�
FLDWHG�ZLWK�WKH�*HQHUDWLRQ�RI�(OHFWULFLW\��� 
 
,Q�IXUQLVKLQJ�RI�HOHFWULF�HQHUJ\�RU�VHOOLQJ�UHQHZDEOH�HQHUJ\�FHUWLILFDWHV�RU�RWKHU�
HQYLURQPHQWDO� DWWULEXWHV� DVVRFLDWHG� ZLWK� WKH� JHQHUDWLRQ� RI� HOHFWULFLW\�� WKH�
&RRSHUDWLYH
V�RSHUDWLRQV�VKDOO�EH�VR�FRQGXFWHG�WKDW�DOO�SDWURQV�ZLOO��WKURXJK�WKHLU�
SDWURQDJH��IXUQLVK�FDSLWDO�IRU�WKH�&RRSHUDWLYH���,Q�RUGHU�WR�LQGXFH�SDWURQDJH�DQG�
WR�DVVXUH�WKDW�WKH�&RRSHUDWLYH�ZLOO�RSHUDWH�RQ�D�QRQ-SURILW�EDVLV��WKH�&RRSHUDWLYH�
LV� REOLJDWHG� WR� DFFRXQW� RQ� D� SDWURQDJH� EDVLV� WR� DOO� LWV� SDWURQV� IRU� DOO� DPRXQWV�
UHFHLYHG�DQG�UHFHLYDEOH�IURP�WKH�IXUQLVKLQJ�RI�HOHFWULF�HQHUJ\�RU�VDOH�RI�UHQHZD�
EOH�HQHUJ\�FHUWLILFDWHV�RU�RWKHU�HQYLURQPHQWDO�DWWULEXWHV�DVVRFLDWHG�ZLWK�WKH�JHQ�
HUDWLRQ� RI� HOHFWULFLW\� LQ� H[FHVV� RI� RSHUDWLQJ� FRVWV� DQG� H[SHQVHV� SURSHUO\�
FKDUJHDEOH�DJDLQVW�DOO�VXFK�DPRXQWV��L�H���RSHUDWLQJ�PDUJLQV���$OO�VXFK�DPRXQWV�LQ�
H[FHVV�RI�RSHUDWLQJ�FRVWV�DQG�H[SHQVHV�DW�WKH�PRPHQW�VXFK�DPRXQWV�DUH�ERRNHG�
DV�UHFHLYDEOH�E\�WKH�&RRSHUDWLYH�DUH�UHFHLYHG�ZLWK�WKH�XQGHUVWDQGLQJ�WKDW�WKH\�DUH�
IXUQLVKHG� E\� WKH� SDWURQV� DV� FDSLWDO�� � 7KH� &RRSHUDWLYH� LV� REOLJDWHG� WR� SD\� E\�
FUHGLWV� WR� D� FDSLWDO� DFFRXQW� IRU� HDFK� SDWURQ� DOO� VXFK� DPRXQWV� LQ� H[FHVV� RI�
RSHUDWLQJ�FRVWV�DQG�H[SHQVHV��� 
 
6HFWLRQ����&RQWULEXWLRQV-LQ-$LG-RI-&RQVWUXFWLRQ��� 
 
7KH� &RRSHUDWLYH� PD\� UHTXLUH� D� SDWURQ� VHHNLQJ� VHUYLFH� ZKLFK� UHTXLUHV� DQ�
H[WHQVLRQ� RI� WKH�&RRSHUDWLYH
V� V\VWHP� WR� FRQWULEXWH� DOO� RU� D� SRUWLRQ�RI� WKH� FRVW�
WKHUHRI��SXUVXDQW�WR�WKH�UXOHV��UHJXODWLRQV�DQG�SROLFLHV�RI�WKH�&RRSHUDWLYH�DQG�WKH�
9HUPRQW� 3XEOLF� 6HUYLFH�%RDUG�� DV� D� &RQWULEXWLRQ-LQ-$LG-RI-&RQVWUXFWLRQ�� � 7KH�
DFFRXQWLQJ� WUHDWPHQW� RI� VXFK� FRQWULEXWLRQV� VKDOO� FRQIRUP� WR� WKH� FXUUHQW� UXOHV��
UHJXODWLRQV��DQG�DSSOLFDEOH�2UGHUV�RI�WKH�3XEOLF�6HUYLFH�%RDUG� 
 
7KH� &RRSHUDWLYH� PD\� UHTXLUH� D� SDWURQ� VHHNLQJ� VHUYLFH� ZKLFK� XWLOL]HV� DQ�
H[WHQVLRQ�� IRU� ZKLFK� DQRWKHU� SDWURQ� PDGH� D� SULRU� FRQWULEXWLRQ�� WR� DOVR� SD\� D�
SRUWLRQ�RI�WKH�YDOXH�WKHUHRI��SXUVXDQW�WR�WKH�UXOHV��UHJXODWLRQV�DQG�SROLFLHV�RI�WKH�
&RRSHUDWLYH�DQG�RI�WKH�9HUPRQW�3XEOLF�6HUYLFH�%RDUG���7KH�&RRSHUDWLYH�PD\�XVH�
VXFK�SD\PHQW�WR�UHWXUQ�WR�WKH�SULRU�SD\RU�V��D�SRUWLRQ�RI�WKH�SULRU�&RQWULEXWLRQ-LQ
-$LG-RI-&RQVWUXFWLRQ��� 
 
6HFWLRQ����&DSLWDO�$FFRXQWV��� 
 
7KH� ERRNV� DQG� UHFRUGV� RI� WKH� &RRSHUDWLYH� VKDOO� EH� VHW� XS� DQG� NHSW� LQ� VXFK� D�
PDQQHU�WKDW�DW�WKH�HQG�RI�HDFK�ILVFDO�\HDU��WKH�DPRXQW�RI�FDSLWDO��LI�DQ\���IXUQLVKHG�
WKURXJK�SDWURQDJH�LV�FOHDUO\�UHIOHFWHG�DQG�FUHGLWHG�LQ�DQ�DSSURSULDWH�UHFRUG�WR�WKH�
FDSLWDO� DFFRXQW�RI� VXFK�SDWURQ��7KH�&RRSHUDWLYH� VKDOO��ZLWKLQ�D� UHDVRQDEOH� WLPH�
DIWHU� WKH�FORVH�RI� WKH� ILVFDO�\HDU��QRWLI\�HDFK�SDWURQ� LQ�ZULWLQJ�RI� WKH�DPRXQW�RI�
FDSLWDO� VR� FUHGLWHG� WR� WKH� SDWURQ
V� DFFRXQW�� � $OO� VXFK� DPRXQWV� FUHGLWHG� WR� WKH�
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FDSLWDO�DFFRXQW�RI�DQ\�SDWURQ�VKDOO�KDYH�WKH�VDPH�VWDWXV�DV�WKRXJK�WKH\�KDG�EHHQ�
SDLG� WR� WKH� SDWURQ� LQ� FDVK� LQ� SXUVXDQFH� RI� D� OHJDO� REOLJDWLRQ� WR� GR� VR� DQG� WKH�
SDWURQ� KDG� WKHQ� IXUQLVKHG� WKH� &RRSHUDWLYH� FRUUHVSRQGLQJ� DPRXQWV� RI� FDSLWDO���
8QUHWLUHG�DPRXQWV�RXWVWDQGLQJ� LQ� WKH�FDSLWDO�DFFRXQWV�RI�SDWURQV�DUH�UHIHUUHG� WR�
KHUHLQ�DV�&DSLWDO�&UHGLWV� 
 
 
 
6HFWLRQ����$OORFDWLRQ�RI�1RQ-2SHUDWLQJ�0DUJLQV��� 
 
$OO�RWKHU�DPRXQWV� UHFHLYHG�E\� WKH�&RRSHUDWLYH� IURP� LWV�RSHUDWLRQV� LQ�H[FHVV�RI�
FRVWV�DQG�H[SHQVHV�VKDOO��LQ�VR�IDU�DV�SHUPLWWHG�E\�ODZ��EH��D��XVHG�WR�RIIVHW�DQ\�
ORVVHV� LQFXUUHG�GXULQJ� WKH�FXUUHQW�RU�DQ\�SULRU� ILVFDO� \HDU�� DQG� �E�� WR� WKH�H[WHQW�
QRW�QHHGHG�IRU�WKDW�SXUSRVH��DOORFDWHG�WR�LWV�SDWURQV�RQ�D�SDWURQDJH�EDVLV�DQG�DQ\�
DPRXQW�VR�DOORFDWHG�VKDOO�EH�LQFOXGHG�DV�SDUW�RI�WKH�FUHGLW�WR�WKH�FDSLWDO�DFFRXQWV�
RI�SDWURQV�DV�KHUHLQ�SURYLGHG� 
 
6HFWLRQ����5HWLUHPHQW�RI�&UHGLWV���� 
 
,Q�WKH�HYHQW�RI�GLVVROXWLRQ�RU�OLTXLGDWLRQ�RI�WKH�&RRSHUDWLYH��DIWHU�DOO�RXWVWDQGLQJ�
LQGHEWHGQHVV�RI�WKH�&RRSHUDWLYH�VKDOO�KDYH�EHHQ�SDLG��RXWVWDQGLQJ�FDSLWDO�FUHGLWV�
VKDOO� EH� UHWLUHG� RQ� D�SUR� UDWD� EDVLV� SXUVXDQW� WR� D� SODQ� DGRSWHG�E\� WKH�%RDUG� RI�
'LUHFWRUV� EHIRUH� DQ\� SD\PHQWV� DUH� PDGH� RQ� DFFRXQW� RI� SURSHUW\� ULJKWV� RI�
PHPEHUV�� � ,I�� DW� DQ\� WLPH� SULRU� WR� WKH� GLVVROXWLRQ� RU� OLTXLGDWLRQ�� WKH� %RDUG� RI�
'LUHFWRUV�VKDOO�GHWHUPLQH�WKDW�WKH�ILQDQFLDO�FRQGLWLRQ�RI�WKH�&RRSHUDWLYH�ZLOO�QRW�
EH�LPSDLUHG�WKHUHE\��WKH�FDSLWDO�WKHQ�FUHGLWHG�WR�SDWURQV
�DFFRXQWV�PD\�EH�UHWLUHG�
LQ� IXOO� RU� LQ� SDUW�� � 7KH� %RDUG� RI� 'LUHFWRUV� VKDOO� GHWHUPLQH� WKH� PHWKRG�� EDVLV��
SULRULW\�DQG�RUGHU�RI�UHWLUHPHQW��LI�DQ\��IRU�DOO�DPRXQWV�IXUQLVKHG�DV�FDSLWDO�� �7R�
PLQLPL]H� DGPLQLVWUDWLYH� H[SHQVH�� WKH� %RDUG� RI� 'LUHFWRUV� PD\� VHW� D� PLQLPXP�
DPRXQW�EHORZ�ZKLFK�LQGLYLGXDO�UHWLUHPHQW�GLVWULEXWLRQV�VKDOO�QRW�EH�SDLG�GLUHFWO\���
7KH�%RDUG�PD\�SURYLGH�IRU�DQ�DOWHUQDWLYH�SD\PHQW�PHWKRG�RU�IRU�GHIHUUDO�RI�VXFK�
GLVWULEXWLRQ���$Q\�GHIHUUHG�GLVWULEXWLRQV�VKDOO�EH�PDLQWDLQHG�LQ�SDWURQV¶�DFFRXQWV�
DQG�DGGHG� WR� WKH�DPRXQW� WR�EH�UHWLUHG� LQ� WKH�QH[W�GLVWULEXWLRQ�� � ,I��DW�DQ\� WLPH�D�
IRUPHU� PHPEHU� LV� HQWLWOHG� WR� D� VFKHGXOHG� GLVWULEXWLRQ�� DQG� WKH� WRWDO� UHPDLQLQJ�
DPRXQW� LQ� WKH�PHPEHU¶V� DFFRXQW� LV� EHORZ� WKH�PLQLPXP�� WKHQ� WKH�&RRSHUDWLYH�
VKDOO�UHWLUH�DQG�SD\�DOO�UHPDLQLQJ�FDSLWDO�FUHGLWV�DOORFDWHG�WR�WKDW�IRUPHU�PHPEHU���
$W�QR�WLPH��KRZHYHU��VKDOO�D�GLVWULEXWLRQ�EH�PDGH�WR�D�SDWURQ�ZKR�LV�QRW�D�PHP�
EHU�RI�WKH�&RRSHUDWLYH���,I�VXFK�SHUVRQ�GRHV�QRW�EHFRPH�D�PHPEHU�RI�WKH�&RRSHU�
DWLYH�ZLWKLQ�RQH�\HDU�DIWHU�WKH�DPRXQW�RI�KLV�RU�KHU�GLVWULEXWLYH�VKDUH�HTXDOV�WKH�
PHPEHUVKLS�IHH�UHTXLUHG�E\�WKH�E\ODZV�RI�WKH�&RRSHUDWLYH��KH�RU�VKH�VKDOO�FHDVH�
WR�EH�HQWLWOHG�WR�VXFK�GLVWULEXWLRQ��LQ�ZKLFK�FDVH��WKH�DPRXQW�RI�GLVWULEXWLRQ�VKDOO�
EH�SDLG�LQWR�WKH�&RRSHUDWLYH�HGXFDWLRQ�IXQG��DV�DXWKRUL]HG�E\�VWDWXWH��� 
� 
7KH�%RDUG�RI�'LUHFWRUV�PD\�DGRSW�UXOHV�SURYLGLQJ�IRU�WKH�VHSDUDWH�UHWLUHPHQW�RI�
WKDW�SRUWLRQ�RI�FDSLWDO�FUHGLWHG�WR�WKH�DFFRXQWV�RI�SDWURQV�IRU�WKH�SXUFKDVH�RI�DQG�
SD\PHQW�IRU�UHQHZDEOH�HQHUJ\�FHUWLILFDWHV�RU�RWKHU�HQYLURQPHQWDO�DWWULEXWHV�DVVR�
FLDWHG�ZLWK�WKH�JHQHUDWLRQ�RI�HOHFWULFLW\� 
 
,Q�QR�HYHQW��KRZHYHU��PD\�DQ\�VXFK�FDSLWDO�EH�UHWLUHG��XQOHVV��DIWHU�WKH�SURSRVHG�
UHWLUHPHQW�� WKH� FDSLWDO� RI� WKH� &RRSHUDWLYH� VKDOO� HTXDO� DW� OHDVW� WKLUW\� SHUFHQWXP�
������RI�WKH�WRWDO�DVVHWV�RI�WKH�&RRSHUDWLYH� 
 
&DSLWDO� FUHGLWHG� WR� WKH� DFFRXQW� RI� HDFK� SDWURQ�� VKDOO� EH� DVVLJQDEOH� RQO\� RQ� WKH�
ERRNV�RI� WKH�&RRSHUDWLYH� SXUVXDQW� WR�ZULWWHQ� LQVWUXFWLRQ� IURP� WKH� DVVLJQRU� DQG�
RQO\�WR�VXFFHVVRUV�LQ�LQWHUHVW�RU�VXFFHVVRUV�LQ�RFFXSDQF\�LQ�DOO�RU�D�SDUW�RI�VXFK�
SDWURQ
V� SUHPLVHV� VHUYHG� E\� WKH� &RRSHUDWLYH�� XQOHVV� WKH� %RDUG� RI� 'LUHFWRUV��
DFWLQJ�XQGHU�SROLFLHV�RI�JHQHUDO�DSSOLFDWLRQ��VKDOO�GHWHUPLQH�RWKHUZLVH� 
 
1RWZLWKVWDQGLQJ�DQ\�RWKHU�SURYLVLRQV�RI�WKHVH�E\ODZV��WKH�%RDUG�RI�'LUHFWRUV��DW�
LWV�GLVFUHWLRQ��VKDOO�KDYH�WKH�SRZHU�DW�DQ\�WLPH�XSRQ�WKH�GHDWK�RI�DQ\�SDWURQ�ZKR�
ZDV�D�QDWXUDO�SHUVRQ��RU��LI�DV�VR�SURYLGHG�IRU�LQ�WKH�SUHFHGLQJ�SDUDJUDSK��XSRQ�
WKH�GHDWK�RI�DQ�DVVLJQHH�RI�WKH�FDSLWDO�FUHGLWV�RI�D�SDWURQ��ZKLFK�DVVLJQHH�ZDV�D�
QDWXUDO�SHUVRQ���LI�WKH�OHJDO�UHSUHVHQWDWLYHV�RI�VXFK�SDWURQ
V�HVWDWH�VKDOO�UHTXHVW�LQ�
ZULWLQJ� WKDW� WKH� FDSLWDO� FUHGLWHG� WR� DQ\� VXFK� SDWURQ� EH� UHWLUHG�SULRU� WR� WKH� WLPH�
VXFK�FDSLWDO�ZRXOG�RWKHUZLVH�EH�UHWLUHG�XQGHU�WKH�SURYLVLRQV�RI�WKHVH�E\ODZV��WR�
UHWLUH�FDSLWDO�FUHGLWHG�WR�VXFK�SDWURQ�LPPHGLDWHO\�XSRQ�VXFK�WHUPV�DQG�FRQGLWLRQV�
DV� WKH�%RDUG�RI�'LUHFWRUV�� DFWLQJ� XQGHU�SROLFLHV� RI� JHQHUDO� DSSOLFDWLRQ�� DQG� WKH�
OHJDO�UHSUHVHQWDWLYHV�RI�VXFK�SDWURQ
V�HVWDWH�VKDOO�DJUHH�XSRQ��SURYLGHG��KRZHYHU��
WKDW�WKH�ILQDQFLDO�FRQGLWLRQ�RI�WKH�&RRSHUDWLYH�ZLOO�QRW�EH�LPSDLUHG�WKHUHE\� 
 
7KH� &RRSHUDWLYH�� EHIRUH� UHWLULQJ� FDSLWDO� FUHGLWHG� WR� DQ\� SDWURQ
V� DFFRXQW�� VKDOO�
GHGXFW�WKHUHIURP�DQ\�DPRXQW�RZHG�E\�VXFK�SDWURQ� WR� WKH�&RRSHUDWLYH�IRU�PRUH�
WKDQ�QLQHW\�GD\V��WRJHWKHU�ZLWK�VLPSOH�LQWHUHVW�WKHUHRQ�DW�WKH�9HUPRQW�OHJDO�UDWH�
RQ� MXGJHPHQWV� LQ� HIIHFW� ZKHQ� VXFK� DPRXQW� EHFDPH� RYHUGXH�� IURP� WKH� GDWH� RI�
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GHOLQTXHQF\�WR�WKH�GDWH�RI�UHWLUHPHQW� 
 
7KH�SDWURQV�RI� WKH�&RRSHUDWLYH�� E\�GHDOLQJ�ZLWK� WKH�&RRSHUDWLYH�� DFNQRZOHGJH�
WKDW� WKH� WHUPV� DQG� SURYLVLRQV� RI� WKH�$UWLFOHV� RI� ,QFRUSRUDWLRQ� DQG� E\ODZV� VKDOO�
FRQVWLWXWH�DQG�EH�D�FRQWUDFW�EHWZHHQ� WKH�&RRSHUDWLYH�DQG�HDFK�SDWURQ��DQG�ERWK�
WKH�&RRSHUDWLYH� DQG� WKH�SDWURQV�DUH�ERXQG�E\� VXFK� FRQWUDFW�� DV� IXOO\� DV� WKRXJK�
HDFK� SDWURQ� KDG� LQGLYLGXDOO\� DVVLJQHG� D� VHSDUDWH� LQVWUXPHQW� FRQWDLQLQJ� VXFK�
WHUPV�DQG�SURYLVLRQV���7KH�SURYLVLRQV�RI�WKLV�DUWLFOH�RI�WKH�E\ODZV�VKDOO�EH�FDOOHG�
WR� WKH� DWWHQWLRQ�RI� HDFK� SDWURQ� RI� WKH�&RRSHUDWLYH� E\� SRVWLQJ� LQ� D� FRQVSLFXRXV�
SODFH�LQ�WKH�&RRSHUDWLYH
V�RIILFH� 
 
6HFWLRQ�����8QFODLPHG�&DSLWDO�&UHGLWV�� 
 
&DSLWDO�FUHGLWV�ZKLFK�KDYH�EHHQ�GHFODUHG�SD\DEOH�E\� WKH�%RDUG�RI�'LUHFWRUV�� DV�
KHUHLQDERYH� VHW� IRUWK� DQG� ZKLFK� FDQQRW� EH� SDLG� EHFDXVH� RI� WKH� PHPEHU
V�
ZKHUHDERXWV�DUH�XQNQRZQ�DQG�QR�NQRZQ�HVWDWH�RI�KLV�RU�KHU�RU�DQ\�H[LVWV�� DQG�
FDQQRW�EH�DVFHUWDLQHG�IROORZLQJ�UHDVRQDEOH�VHDUFK�DQG�LQTXLU\��ZKLFK�VHDUFK�DQG�
LQTXLU\�VKDOO�LQFOXGH�DQ�DGYHUWLVHPHQW�LQ�QHZVSDSHUV�ZLWK�D�FRPELQHG�FLUFXODWLRQ�
VXIILFLHQW� WR� FRYHU� WKH�&RRSHUDWLYH¶V� HQWLUH� VHUYLFH� WHUULWRU\�� WKDW� DOO� VXFK� VXPV�
GXH� DQG�SD\DEOH� DV� FDSLWDO� FUHGLWV� VKDOO� EH� UHWDLQHG� LQ� WKH�PHPEHU¶V� SDWURQDJH�
DFFRXQW�XQWLO�VXFK�WLPH�DV� WKH�PHPEHU�RU�D�ULJKWIXO�KHLU�RI�VDLG�PHPEHU�FRPHV�
IRUZDUG�DQG�SUHVHQWV�SURRI�WR�WKH�VDWLVIDFWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV�RI�KLV�RU�
KHU�RU�WKHLU�ULJKWV�WR�VDLG�FDSLWDO�FUHGLWV�VR�GHFODUHG��WKDW�VXFK�VXPV�VKDOO�EH�SDLG�
WR�VDLG�FODLPDQW�RU�IRUPHU�PHPEHU�ZLWKRXW�LQWHUHVW��DQG�VXFK�SD\PHQWV�VKDOO�EH�
LQ�IXOO�GLVFKDUJH�RI�WKH�&RRSHUDWLYH
V�REOLJDWLRQ�WR�WKH�PHPEHU�DQG�KLV�RU�KHU�RU�
WKHLU�KHLUV� 
 
7KH� &RRSHUDWLYH� PD\� SHULRGLFDOO\� LPSRVH� D� UHDVRQDEOH� GRUPDQF\� RU� VHUYLFH�
FKDUJH�IRU�HDFK�\HDU�D�SDWURQ�RU�IRUPHU�PHPEHU�IDLOV�WR�FODLP�FDSLWDO�FUHGLWV�UH�
WLUHG�DQG�SD\DEOH�WR�WKH�SDWURQ�RU�IRUPHU�SDWURQ 
 

$57,&/(�;, 
 

5LJKW-RI-:D\�(DVHPHQWV 
 
7KH�LQWHQW�RI�WKLV�DUWLFOH�LV�WR�SURWHFW�PHPEHUV¶�SURSHUW\�ULJKWV 
 
�� (DUO\�HDVHPHQWV�WKH�&RRSHUDWLYH�FDOOV�³EODQNHW�HDVHPHQWV´�WKDW�HQFXPEHU�WKH�

HQWLUH�SURSHUW\�RI�D�PHPEHU�ZLOO�EH�OLPLWHG�WR�H[LVWLQJ�SRZHU�OLQHV�RQO\���$Q\�
FKDQJHV� WR� H[LVWLQJ� SRZHU� OLQH� FRUULGRUV� ZLOO� UHTXLUH� QHZ� ULJKW-RI-ZD\�
HDVHPHQWV�� DQG� WKH� ROG� ³EODQNHW� HDVHPHQW´� ZLOO� EH� GHHGHG� EDFN� WR� WKH�
SURSHUW\�RZQHU� 

 
�� :KHQ�SRZHU�OLQHV�DUH�UHORFDWHG��D�QHZ�VXUYH\HG�ULJKW-RI-ZD\�HDVHPHQW�ZLOO�

EH�REWDLQHG��WKH�&RRSHUDWLYH�ZLOO�UHOLQTXLVK�DOO�ULJKWV�LQ�WKH�ROG�ULJKW-RI-ZD\��
DQG�WKH�ROG�HDVHPHQW�ZLOO�EH�GHHGHG�EDFN�WR�WKH�SURSHUW\�RZQHU�� �:KHQ�WKH�
&RRSHUDWLYH�ZLVKHV� WR� UHWDLQ� LWV� ULJKWV� LQ� DQ�ROG�SRZHU-OLQH� FRUULGRU�� LW�ZLOO�
LQFOXGH�WKHP�LQ�WKH�QHZ�ULJKW-RI-ZD\�HDVHPHQW� 
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1RQ-'LVFULPLQDWLRQ�6WDWHPHQW 
 
,Q�DFFRUGDQFH�ZLWK�)HGHUDO�FLYLO�ULJKWV�ODZ�DQG�8�6��'HSDUWPHQW�RI�$JULFXOWXUH�
�86'$��FLYLO�ULJKWV�UHJXODWLRQV�DQG�SROLFLHV��WKH�86'$��LWV�$JHQFLHV��RIILFHV��
DQG�HPSOR\HHV��DQG�LQVWLWXWLRQV�SDUWLFLSDWLQJ�LQ�RU�DGPLQLVWHULQJ�86'$�SURJUDPV�
DUH�SURKLELWHG�IURP�GLVFULPLQDWLQJ�EDVHG�RQ�UDFH��FRORU��QDWLRQDO�RULJLQ��UHOLJLRQ��
VH[��JHQGHU�LGHQWLW\��LQFOXGLQJ�JHQGHU�H[SUHVVLRQ���VH[XDO�RULHQWDWLRQ��GLVDELOLW\��
DJH��PDULWDO�VWDWXV��IDPLO\�SDUHQWDO�VWDWXV��LQFRPH�GHULYHG�IURP�D�SXEOLF�DVVLV�
WDQFH�SURJUDP��SROLWLFDO�EHOLHIV��RU�UHSULVDO�RU�UHWDOLDWLRQ�IRU�SULRU�FLYLO�ULJKWV�
DFWLYLW\��LQ�DQ\�SURJUDP�RU�DFWLYLW\�FRQGXFWHG�RU�IXQGHG�E\�86'$��QRW�DOO�EDVHV�
DSSO\�WR�DOO�SURJUDPV���5HPHGLHV�DQG�FRPSODLQW�ILOLQJ�GHDGOLQHV�YDU\�E\�SURJUDP�
RU�LQFLGHQW� 
3HUVRQV�ZLWK�GLVDELOLWLHV�ZKR�UHTXLUH�DOWHUQDWLYH�PHDQV�RI�FRPPXQLFDWLRQ�IRU�
SURJUDP�LQIRUPDWLRQ��H�J���%UDLOOH��ODUJH�SULQW��DXGLRWDSH��$PHULFDQ�6LJQ�/DQ�
JXDJH��HWF���VKRXOG�FRQWDFW�WKH�UHVSRQVLEOH�$JHQF\�RU�86'$¶V�7$5*(7�&HQWHU�
DW����������-������YRLFH�DQG�77<��RU�FRQWDFW�86'$�WKURXJK�WKH�)HGHUDO�5HOD\�
6HUYLFH�DW����������-������$GGLWLRQDOO\��SURJUDP�LQIRUPDWLRQ�PD\�EH�PDGH�
DYDLODEOH�LQ�ODQJXDJHV�RWKHU�WKDQ�(QJOLVK� 
7R�ILOH�D�SURJUDP�GLVFULPLQDWLRQ�FRPSODLQW��FRPSOHWH�WKH�86'$�3URJUDP�'LV�
FULPLQDWLRQ�&RPSODLQW�)RUP��$'-������IRXQG�RQOLQH�DW�KWWSV���ZZZ�XVGD�JRY�
RDVFU�KRZ-WR-ILOH-D-SURJUDP-GLVFULPLQDWLRQ-FRPSODLQW�DQG�DW�DQ\�86'$�RIILFH�
RU�ZULWH�D�OHWWHU�DGGUHVVHG�WR�86'$�DQG�SURYLGH�LQ�WKH�OHWWHU�DOO�RI�WKH�LQIRU�
PDWLRQ�UHTXHVWHG�LQ�WKH�IRUP��7R�UHTXHVW�D�FRS\�RI�WKH�FRPSODLQW�IRUP��FDOO�������
���-������6XEPLW�\RXU�FRPSOHWHG�IRUP�RU�OHWWHU�WR�86'$�E\� 

����PDLO��8�6��'HSDUWPHQW�RI�$JULFXOWXUH 
2IILFH�RI�WKH�$VVLVWDQW�6HFUHWDU\�IRU�&LYLO�5LJKWV 
�����,QGHSHQGHQFH�$YHQXH��6: 
:DVKLQJWRQ��'�&�������-����� 
����ID[�����������-������RU 
����HPDLO��SURJUDP�LQWDNH#XVGD�JRY� 

:(&�LV�DQ�HTXDO�RSSRUWXQLW\�HPSOR\HU�DQG�SURYLGHU� 
 
 
)RU�D�ODUJH�W\SH�YHUVLRQ�RI�WKLV�ERRNOHW��SOHDVH�FRQWDFW�WKH�&R-RS��� 
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:DVKLQJWRQ�(OHFWULF�&RRSHUDWLYH��,QF 
���&KXUFK�6WUHHW���3�2��%R[�� 

(DVW�0RQWSHOLHU��97�������-���� 
�-���-���-���� 
�-���-���-����� 


